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VKDV EHHQ D VXSHUE VSUQJ \WMP IRU. 1Q) ( Z D9, 6 FKRRO

7 KH 6 FKRROFRQIDXHV R IREXV VKDLB® XSRQ\WH TXDOWV Rl HEXFDURQ W HOVXUH RXUMMGHQN P DNH JRRG
SURIUHW 1Q\WHUVXEMFW DEQIVGH SIRYIAQI DQH WQULYH IDQIH RN H WD FXUEXOURSSRWMQUAY \R
HQKDQFH GDIQ) WO NQRZ BIGIH LOMUMN DQG SDWRQY

© HDUH D@D\ V IQFUHAE® SURXG R DOR RXUMNGHQN DQG B DQG LQWLY MXH MY D SGDVXUH \R VKDUA
\KDV® Y/ ( YD/ DPE &XUWEXOP ' HYHBSP HQW HDGIRUO RGHD) RUHIQ/ DQIXDIHV WHFHLYHG D QDIRQDO
DZ DU IRUKHUDP D] 1QJ Z RIN1Q BDAQ) DQG SURP RIDY OQIXDIH GDWIQ) 5 HDG DERXVWKHUVXFFHW RQ SDUF
© H DUH DOR GHD KWG \WDW KH &K\ QHV D EDQGFRP SIMQJ R . 1Q) ( GZDUB9,, VWWGHQN KDYH UHBDVHC
WHUGHEXWAQ) B HOMBIG B WINRQ7RP RURZ  7KH DUH IFDMUBHGRQSDIH  © HZMK\WWHP JUDW
VXFFHW : HKRSH\ RX HQR UHDAQJ \WHVH DWFEGN DQGWH P DQ. RKHY 1Q RXUVSUQ) QHZ VBMIU

|V RX Z RX@ @NH W NHHS XS \RR GD\W DERXVWH 6 FKRRCRQ D UHIXQUEDMY SGDVH IR@Z XV RQ7Z WU
X WHUFRP . ( 66 KHIIHG 1 \ RX KDYH DQ DM¥®!I \WWDVWZ RX@ EH R LOMUHWAR RXUG FKRRCFRP P XQW SGDWH
HP DIOVWR NBFNVRQF  NHV VKHIIHG VK XN IRUFRQUGHIDMRQ
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0 W/ 3URRWMDQG WH < &XVBLY $P EDWDGRY DWHQEHG 60 DU V &KXUK %DP DO
/ DQH IRUMH 1 +6 FRP SHIMRQ [IQDY 2 QH\WDP Z RQ \WH EMVWSURGXFWRUWHUYIGHR
RQ WRNH SUHYHQIRQ : HOGRQH \R ( GH 6KDUDK $@ D DQG 6 DMND ZKR ZRQ D

IUDP HG FHWMEDW DQG $ P D RQ YRXFKHWY : HOGRQH \R DOKH \WDP \/ Z KR \RRN SDIW

0U- &UHDW  %-KDYIRXUO DQDIHJ

, KDG \WH SBDVXUH R DFFRP SDQ 1QJ \IHOH $P EDWDGRY IRP . 1 ( &ZD
9,, 6FKRROR : HVB\ +DO&RP P XQW &HOWH 6KDNQJ \ RXU KDQG 1Q \K
PROQ) DV WH DUlYH IQR 6FKRRO D &KUMA DV FDIG JIYHQ \WDWZD
XCH SHAWG D WP 1B HYHY @D\ DQ DRPVR| NQGEQHW WDWKDGGW RQH XQQRIFHG
DA XIAQ) SUCASEN IRUMNGHQNHBRIRQ

7 KHVWYGHQW Z HH D FIHAWR \KH 6 FKRRO 7 DOIQJ \R \KH RYHO GCQRK Dt

Z KIOWKH DU Z DM DQG GXUQ) GQRK VHIIQI GUCNY DQG IRRG WA IQJ XS

SO\ Q) VQRRNHU RUWIEG! WQQY DQG \R EH  JHQHUDORQ KDQG DV DQG Z
UHTXILHG

7ZR H \MDPKHY \RRN \WH \IP H \R \BO! R P H DAKH HQG DQG VD KRZ QFH W
VAMGHQN KDG EHHQ DQG IMKDG P DGH WHUGQRKWP H D EHWHUH SHUHQRH 7 KHU
ZHH \BR PDQ FRP STP HQNV R P HOIRQ : HOGRCH \R DOWH \AXGHQW \K
DIWQGHG

| g% [ ~ |, 2?2 F& ~

© HZHH YHY H FMWG\R KRAKH (7 ,QAMAM R ( QIIGHHUQ) DQG 7HFKQRBJ\ ) DDA
&KDBIQJH' D RQ: HEAHMAD\ 0 DUK 7KWV IV DQ DQQXDOFRP SHMRQ R 67( 0
DAY GD\ V Z W D WD RIS FKDEIQI H IRUMMGHQN DIHG \ DY/

7KH HQIIGHHUQ) VBN IV D FBVHD JXDUEHG VHFUHWKQIDDOWH WDP V DFURW WH FRXQU
KDYH FRP SOMMG \WH FKDIQIH : HKDG D YHY VXFFHWIXOGED DQG HQR HG KRWJ HYHQ
$QDEEHGERQXVZDVZIQQQ) : HOCRQH W HYHY RQH Z KR \RRN SDW
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& RQIUIDOMRQY \R (| BFWD DQG KHUWDP %4HH * UHHQ ( FR &WDIW ZKR Z HIH FKRVHQ W SUAHVHOAKHUBEXMCHW R

\KH MG HV DWKH 7 RZ Q + DODWKH HQG R ) HELXXDUY Z KIFK VHRXUHG KHUD WIS R \WH DZ DBV HYHQADWKH 2 ( & RQ
WY DUFK

© HDWH YHY SBDVHG \R VKDUH \WDW GPAD Z RQ \WR DZ DBV DWH %4 &KDWIQIH $Z DBV ( YHAQ)  7KH
1 DURQDO® IGHRIDP HO XVHXP $Z DU IRU UHDIYIW DQG 7 KH + HQY %4RRVS Z DU |RUS X\ABACDELOW

7KW 1V DQLQFUHAE®! DFKIHYHP HQADQG Z H DUH YHI SIRXGR! KHU :  HOGRGH ( BFWD

7KH %) &KD@IQJIH FRP SHIMRQ [V RQH WDWNHHSV JURZIQ) DW (6 WV \ HDUZH HOMWHG ~ \WDP V RAWR WH
\WWDP V HQMUHG DRIRW WH AW HOGRQH HYHY RCH 1RU\N RXUKDUES Z RUN DQG HQRHSUHCHXUDCHQWOMDWVP
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2 XU<HDU &XVBLY $P EDWDGRY XQGHWENQ] D/ HIR FKD@IQIH HQIIGHHUQ) Z RIWKRS DW RZ HUB FKRRO 7 KDQ!
\RX\R$P EHU+ HQG ILRP 6,6. &RQMKAIRQDQG6DUK : DU

~g LL= | ff

0 W/ 6 $VIXIW 5IFKDUGVRQ
I RZ HU6RKRRQ LEWDUDQ

2 QFHDIDIQ ERRN\V Z HIH RIHUHG \R DOx HDU
WIGHON YD  9RRN]]  VKHPH R
HQFRXUIH RXU VXGHQN R JHW UHDAQ]
YRRNEX]] JIYHV WNGHQNV WH FKDQFH \R
FKRRVH DQG NHHS D ERRN \WH ©O®YH ILRP D

FROFIRQR  \MBV 7KHVH Z HUIH SUHVHOMG
B\ RXU+ HDGMDFKHUO V * RRGHQIQ D VSHADO

FHEEWMRQR WHDAQ) HYHQAQ - DQXDUY
x L[? LL= ~qd+08600

<HDU DG <HDU WAMGHQW DW/ RZHU
6 FKRROZ HH WHDMG \R D IUHH : - RUB YRR
' D ERRN DV SDWR WH FHBEUMRQY/
6RPH <HDU <HDU DG <HDU
VWXGHON DOR VSHONVVRP H WP H 1Q \WH
EDY HIDIQ Q IXQ DR ZIW
DGGEHG \VZ HVWHDW
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7KV \MP RXU* &6( DQG$ / HYHOGDP D WWXGHQN DWHQGHG D SHURWP DQFH R 7KH &UKFIE®! B\ $ WIKXUO (@B
6 KHILHT 7 KHDWHV IOMSUABMRQ R WY FOWIE SO\ JDYH RXUMNGHON PDQ R ZKRP DUH WYG IQ) RUKDYH
VAMGEHG WH SO\ SGIQNV \R TXHIRQ DQG B! DERXW2 XUMMGHQN KDYH \WHURZ Q P DJLQDWYH IGHDV DERXVKRZ
\WH SO\ P LJKWEH IQMSUHWG DQG VR $QKRQ / DXV QHZ. LOMSUHBMRQ KDV FDXVHG VRP H SDMRDWM  KHDIMG
DQG UHD® XVHXOGHEDW EHE HHQ XV DV Z H FRQIXH RXURZ Q H SBUDMRQ R \WH SO\

: DIRKIQ) WH SO\ @vH RQ I H EURXJ KWKH FKDUDRMY DQG WHUWWKIJ GV W QH IQD 2D\ WDWIHDAQ) \WH \M W
DBECH FRXG CRWDQG KDV GHP ROWMIDWMG D Z 1GH YDUHW R GDP D VWGV DQG WHKQTXHV R RXUGDP D VWYGHQWN

,Q DEGMRQ \R Z DRKIQ) WH SO \AXGHQN DOR SDMFSDIMG 1Q D Z RIWKRS FD@IG 8 QBFNQ)  7KH & XFIE®! 7KLY
ZRIWKRS SURYIGHG IQLIKWQR \WH EHKIQG WH VFHCHY Z RIN WDWIRHV IQR SIRGXFIQ) D SO\ ILRP \MFKQIEDO
GHP ROMDIRQY $CDP ) R Z DV LQYIWG RQ B H \R GHP RQAMIDM WH URBI Rl \WH 6 VB H 0 DQDIHU \R D UHKHDWY/DO
SURFHW EUHDNGRZ Q DQG WH RSSRUMQW \R SHURP 1Q RQH R \WH VFHCHY 7RP %DUHWKG DI 1H YHQQHWIDQG / \ GD
0 IBUNRIQHG \WH FDWARQ ABUH \R \BNH RQ WH URBV R WH @KRXV R * LY 1Q $PWKUH DQG \R FKDWIR DQG
TXHWIRQ WH DRRY 1Q \WH VKRZ 7ZR Rl RUMNGHQN - DFRE 5 HHYH DQG 6 DiH YHQQHMYROQMHUHG W JR RQ
AU H DQG AUHPWER R WH FDWP HP EHLY 1Q \WWH IlQDOVFHQH R WH SO H ZHUWH VR SIRXG R \KH [QM@ HOW
PDWWH DQG [P DJICDWH DSSURDFK \WH  \WWRN DV WH  TXHWIRQHG DQG GAUHRWG SIRHWIRQDODRRY Z WK

FRQIGHQAH DQG D GHHS XQGHWABQAQ) R \WH SO\

2XU<HDU ~ * &6( WG

IWE& | &RQMEXWRQILRP 5REEIH: RRG <
, AYH DV RQGV) RUH IRU&IW Rl 6 KHIHG' IMQJ &OE , KDYH EHHQ AYIQ) IGFH DQG,
DP DWMQRU HOM GYHO , @H GYIQ) EHFDXVH WH SHRS®I DUH JUDW , KDYH UHFHQ®
FRP SHWG DWIKH ( YK 6 FKRRY 6 Z 1P P IQ) $WRADIRQ 1 DIRQDO IYIQ) & KDP SIRQUKISV
ZKHH, ZRQIJRGRQWH P ERDG , DOR FRP SHWG IQ P I HG i QFKUR IRUWKH [IAP H |,
WDIQDIRXQG ~ KRXWY D Z HNIGFGAQ) VRP H VHWIRQY EHRUH VFKRRO

' XUQ) P\ WP H 1Q WH VSRW KDYH EHHQ DEG! \R \WDYHOD@RYHU( XURSH  RIMQ \WH \MISV DUH
ZIMWRXAWP\ SDUHOW 0\ IDYRXUMM SOFHV KDYH EHHQ & IRDWID / RQGRQ DQGIQ)) HELXDU |, DP
JRQJ R WH 1 HKHDQGV
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7KV PROQQ <HDU MNGHQV ZHUH Z HPRP HG IOQR \WWH 8 SSHU6 FKRROEWDY W FRGFWKHU
* &6/( 7UDQ [ DP IQDWRQ UHVXOV DV SDWR RXUO RAN5 HVXAOV' D\

6B DQG WYGHQN FDP H \RJHWHU\R FHBEWDM VAXGHQWN VXFFHWHY DQG UHBPARQ Z KDWKH,
QHHG \R GR QRZ \R VHEXUH \WH JWDGHV 1Q \WH VXP P HUMWDWIKH. QHHG R SURTUAW \R 3 RWV
FRXWHV

: HDH SIRXG R RXU<HDU  VWYGHQW DQG KRZ KDUG \WWH KDYH ZRINHG ZH KRSH WDVWKH
H SHUHQFHV \WWH KDYH KDGWCGD\ KDYH FRQUMEXWG W \WH |RFXV DQG P RYDUMRQ \WWDVWKH CHHG
W KHS WHP WURXI K WHVH [ICDY HH\V

LF®% /I /F _g/gl g [g LEX g/g/LF
,WZ DV D Z RQGHUXOFHBEUDWRQ R FLIRW FXAMUHY DWIKH & RQXAXV ,QAMAM $ W& RP SHIMRQ 7KH DWZDV ILRP D
ZIGH YDUHW R 6 KHIIHT VFKRRY' Z W WDAMRCDOS. KIQHVH P XVIE DQG Z UM 1Q0 DQEDUY 0\ +D\ HV IV SIFMUHG
ZMWWH. 6 ZIQHY (YD < )UD < 5IHI < 7KHZIQHUIRP .6 ZDV.DM <  7KDON\RXWRO U
+ D\ HV IRUMH $ W& GE Z KHUH P RWNAXGHQW FUHDWG WHUZ IQQQ) HQNHY

[Lx /F& |

OU- . HXQHA . H 6\IH /HDGHU

2XU\HDU ~ VWGHQW 7RP P\ 9DUWHW IV SDWR &W R 6 KHIHG
SRZIQ) &OE +DYIQ) SUVRXMD FRPSHMG 1Q \WH 94K
&KDP SIRQKISV 7RPP\ ZDV IQV\MG \R FRP SHW DWWH 1 DURQDO
QGRRU -XQRU5RZIQ) &KDPSIRQKISV 1-5& 1Q /HHOV RQ (G
) HELXDW

7RP P\ SHURWP HG H WHP HO Z HOGXUQJ \WH HYHOW IIQMKIQ) W 1Q
WH < P IO WDFH DQG ZIQQQJ WH  PIQXAM < 6(1' WDFH
: HOGRH7RP P\
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7KH 6 FKRROZ IQMUFRGFHWKHG RQ WY HELXDU
Z DV D VSHABFXOUHYHQWIBIG Z WK \BBIQMG
SHURWP HY DQG HQKXVIDWE DXGAHQFH P HP EHY

) BRP \WH FKRIUMR \WH RUFKHVWD DQG VRR
P XMVIFDQV R EDQGV  WH FRCFHWKRZ FDVHG D
QYHYHWQIHR P XVIFDOBGIOQV

( YHY MQI® SHURP HUEURXI KWKHUXQTXH AW

DQG HQHUJ\ \R\WHWWH FDSWDMQ] \KH DXAHFH
Z W \KHUSHURWP DOAHV 7 KH FRCGFHWWZ DV D \WiKH

FHEEUDMRQ R \WH P XVIFDOBGIQNDW ( 6

7KH VXFPHW R \WH FRQFHWWDQ EH DABEX\MG \R
\WH KD Z RN DQG GHAFDWRQ R DOWH
SDWFSDON  Z KR VSHQNFRXQEBM KRXLY
SUDRIAQ) DQG SHUHAID \WHUSHURWP DQRHV

\VWZ DV D QIKWR WP HP EHU ILGIG Z WK R\ 1XO
P XVIE UDSWURXV DSSOXVH DQG GIVHYHY RQH
Z\W D VHQUH R SUGH IRURXUB FKRRODQG WH
ICFUHGE®! FRP P XQW DURXQG W

7KDQN\ RX \R® DQY KR SDWHASDWG
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6\ DQG AXGHQW LQWH + DRY ' HSDUR HQW
KDYH EHHQ Z RINQJ Z W 3 IRIHWRU- X@H 9

* RIMHE RQ KRZ KMRUDQV DUH DE®! \R 11QG RXW
DERXWKRZ SHRS®! |HMQ WH SDWVoA DQUVZ HUQ
WH HQTXIY TXHWRQ G RZ GG * RMHE H SBWH
Z KDWSHWP DFUMY P LJKWKDYH IHOMNHLQ ™
VXGHQN KDYH GHYHBSHG WHUNQRZ BIGIH Rl

DSSHDVHP HOAQWH EXIGE XS R : ©  DQG\WH
SURFHWHV \WDVWKMRUDQV XVH Z KHQ LOYHVA DU
\WH SDW/

3 URIHWRU* RMBHE KDV EHHQ Z RINQJ Z W
SO\ Z WKW1 IFRD 9%DCZ 1Q DQG RWMHUFUHDIWYHV
VR EUQ) KIGGHQ YRIFHV ILRP \WH SDWAR @H 7KH
SO\ 7KH 1 HYRXV 6 \BAM LV D SURGXPWRI KLY
NQRZ ®IGI H H FKDQI H WDWAXGHQW Z HUH DE®! \R
HQIDJH Z W 1Q BMWWRQV DQG RQ WWH Z RUWKRS
a

© HZHWHOFN HQRXIK \R KRWP P HYAYH
Z ROWKRSV 1Q 6 FKRROZ W * RMHE D@ 1Q DQG
WHUWDP VR \MDWAXGHQW FRX@ H WWMQG \WHLU
XQGHUABQEAQ) RI WH [P SRUBIQFH Rl KMRY 1Q
QDYLIDW RXURZ Q Z RS DQG \R H SBWH VRP H
R WH FDUHHURSSRUMQWA GONHG Z W W

7KH UHVRXUFHV SURGXFHG B\ WH + MR

* HSDWF HOWZ L@EH SUHVHQWMG DVWKH CDWRQDO
+ DMRUEDCS WRFIDWRQ & RQHIHQFH 1Q0 D\ DQG
Z I@EH SXEQ/KHG VKRUD
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EXUIFEXXP / HDGHU+ HDAOM DQG 6RADO&DWH

7KH WIS Z DV D UHDOVXFFHW 6 KHITLHG 8 QYHWW WDQ D
EHVSR\H VHWIRQIRU  RI RXU<  AXMGHQW ,\WZ DV DQ
RSSRWXQW IRUWHP R GVFRYHUVRP H Rl \WWH URGIV DQG
NH WNQ@QY QHHGHG LQ WH KHDAKFDUH VHRRU

7KH Z HH WBXI KWKH WHRY Rl YAMBOWI QV DQG KRZ KHDAM
SURIHVIRQD® XVH \WHVH VR GHMUP LOH Z HAEHW DQG Z HWH
WHQ J LYHQ WH RSSRUNQIW R XVH KRVSIMIQ) UDGH

HTXLSP HQAR UHFRUG WHURZ Q YMIOWI QV

7 KH VAXGHQW WHQ P RYHG RQR WH VIP XOMRQ P DQQHTXIQ
DQG URBISO\ HG DWHWIQJ D SDWHQAZ W UHVSILDWRY
QlLILEXTHV

7KH Z HUH \BIXJ KWDERX\WL DVRJ DWIE \WEHV DQG DABZ HG
R SUDPWFH \WH SURFHGXUH Rl IQVHIM) RQH RQ \WH
GXP P IV

7 KH VWYGHQN FRQGXPWZ DV FRP P HQIMG RQ DV EHIQJ SROM
DQG UHVSHPWKCDQG WH. VHHP HG R HQR D@WH SUDFWFDO
RSSRUMQWAV ,\WHHP V Z H KDYH VRP H EXGAQJ

KHDAKFDUH SURIHVWRQDY Z 1M UHDCSRWQWDAIO <
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2XU  \ HDURG GDXJKWMUG RSKID %R @Q Z W IUHQG - RFHOQ DQG KHUEWRWHU3 DWIFN ZKR ERM JR R . ( 6
DBRQ ZMW WHU GG : @/ HIRQ ZDOHG DQ IQFIHGE®!  NGPHWHV RQ 21( G\ R WMVH IXQGV IRU
$PURQ ' LDEHWV

%R\ 6 RSKID DQG 3 DWENKDYH 7 GIDEHWMV VR 3 DAENV GDG FDP H XS Z WY \WWH IGHD Rl Z DOLQJ D YHY ®QJ ZD\
$W DP RQ D GDWN 6XQED\ PRWOQI 1Q ZHWDQG ZIQ3 Z HDWHU WH IRXUZ DOHY VHWRII 2 XWIQ WH 3 HDN
" MUPWIQ WH P IGEBI R ' HFHP EHU Z HDUQ) KUK YIV MFNHW DQG KHDG \RUFKHV WH\  IDFHG \WH FKD@QIH
IOFOGQ) EQAMY KHDG RQ DQG GAGQWARS XQMD  SP WDVWHYHQQJ Z KHQWH\  KDG DFKIHYHG \WWHUJ RDO

$FWRQ ' IDEMWMV $ ' IV D 8. UHIMMMHG FKDUW GHAFDWG \R JIMIQ) KHDGK DQG KRSH R GVDGYDQMI HG
\RXQJ SHRS®I @1QJ ZMW 7\SH ' IDEHWV 7 ' 1Q 6 RXW ( DIWMBVID E\ HQUXUQ) IUHH DFFHW \R @H VDYIQJ
P HGIFDOVXSSTHV  KHDAKMFDUH VHYIEHY DQG FRQIMXDCHGXFDMRQ  $FMRQ ' IDEHWAV Z HEVIVM

,| DQ RCH LV DE®! VR FRQUEXWM VR WHLUIXQGUDIVHU DQ' DP RXQAZ RX@ EH YHU P XFK DSSUHFIDWG 1 R DP RXQAY
R VP DO MWWFTFN RQ WH - XWA LYIQ) 3 DJH

$&7.21 ' $U 7(€

[ /F/ F 2IE

: UMQE\ +DW / XVARP EH <

6DEQD $XIXW  \WH KRWXP P HUVXQ SRXUHG GRZQRQ XV ILRP DD
DQIGV $I\WMUD  KRXUMKGIH \MURXIK \WWH GHQOWH IRMWP H P\ GDG DQG
P\ WMUIIQD® BWDFKHG WH ERWP R \WH FOI 2 XUREMPIYH ZDV R
FIP E WH \BOWWHS IQFUHAE® \WIQ DQG EDUHD WIQAQ) URFN SIQQDF®! W
\RZ HUHG RYHUXV DV Z H SXWRQ RXUKDUHWHY DQG JRAHDG. \R FTPE 0 \
@G FIP EHG XS IWMWIQRKIQ) KIY ZD\ XS WH GHVSHIDW FRQHU IRTZ HG
B\ P\ WAMJ $P HH DQG\MHQP H 7KH IWAMBMIK KDG D VP DOFDAN WDW
, KDG R TXIEND WKXII®I XS DV D VZDWP R ZDVSV WG \R IRBZ PH |
KXUWHG R \WH \RS R \WH SIWK XVIQ) WH VP DBMAIRRKRGY \WDWERNHG
OH WH ZHH DERXVWR FXP E®l $WDWV, UHDFKHG WH QDURZ BIGIH
EDUHO WH ZIGK R D WKR-ER| : W P\ KHDWSRXQAQ) DQG P\ KDQGV
VKDNQJ , FISSHG IQR DQFKRU 7KH VHFRQG SWK \WH CDURZ  SIQQDF®!
WHD FDWAD VKDGRZ RYHUXV /INH EHRWH P\ GG F@P EHG ILWAMAHQ
$P HH DQG IICD® PH 0\ GDG F@ EHG Z W HDVH EXWMZ DV D GLIHHQW
VRY IRUP HDQG P\ VWMU $P HIH P RYHGVBZ ® USSIQ) FKXQW R UIRFN
R \WH Z DO DQG VKR HYHY 1HZ VHRRQGV KRZ KDUG IWZ DV @ KHQ VKH
IICDE UHDFKHG \WH \RS |, \IAG LOR \WH URSH DQG WBWWG \R FTIP E 0\ KHDUW
WDFHG DV, WHG\R 11QG D KDQEKRG \R EDDQFH P\ VHO
, BR\HG XS DQGVDZ \WH\RS ZD\ DERYHP H P\ DWP VZHMH DOHDG H KDXWMG DQG, AGQWKIQN, FRX@ P DNH WSV
, UHDFKHG \WH 1ICDOP RYHV , \WRXJKW FRX@ IHHOWH SIUVZ D\ LQJ 1Q \WH ZIQG EHBZ P\ IHHWIHHEY H \WHP HO
QDICHG, IIQD® KDXGIG P\ VHD RQR \KH RS R WH SIQQDFG! 7KH YIHZV ZHWH DP D Q) \WH SIQNWN LGP IQDWG B\
\WH VHND) VXQ : H\RRND P RP HOAR \BNH MD@IQ EXWIP H Z DV DIDIQMKY 6 RRQIMZ RX@ EH SWRK EOFN

3%* (_
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OU- . HQHG . H 6vwH /HDGHU

,Q SUHSDUMRQ IRU WH 0292 DZDWV 1Q 6KHIHG R
. HEGHVGD. W ) HEDDY DO. H 6\IUH  DQG  AMGHQW
UHFHYHG VXSHE DAWHP EQHV B\ 0 V %HQBRW ZKR JDYH \KHP
IQRWP DIRQ DERAWWH KMRY R \WH $ZDWBV DV ZHO D\

FHOEWDIL DMYAV SDWDQG SUHVHOAR %6DFN 2 WIQ

$V SDWR \WH HYHQWV RUDQVHG B\ 6 KHILHG & W & RXQROKC
WH DG XS \R WH 0292 $ZDWBV . H 6\WH DG
VAXGHQW \RRN SDIAIQ D P XVIE Z RWKRS 7KLV ZDV GG B\ \K+
HOXFDURQ SIRYIGHU &0 3281'  ZKR XVHG WH Z RUWKRS \F
HGXFDW DQG IQRP VIMGHON RQ WH [P SRWIQFH DX
VQUEDQFH R O XVE R %DFN 2 WIQ 1Q WH FW ZK®
IXGHOW DOR JRMR GDL) WO 1Q VRQIZWMG) DQG UHFRY
WHUYHY RZ QVRQJ

7KH VWXGHQW IQYROHG ZHWH IDQBWMIE DQG WH &0 3281
P XVIE FRP P HQMG KRZ P XFK WH HQR\ HG Z RINQ) Z M VXFk

D \BBQMG JURXS R \ RXQJ SHRS®I
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0 DFEHW IV VWYGHGE\ < DV SDWRI WHIU* &6/( / WMUDMUH FRXUM

2 XUVWXGHQV Z HIH DZ HAWKFN B\ \WH \WHDWH  \WH VW H DQG VHWIQJ DQG WH DWW RVSKHUH Rl \WH \WHDWH WHD

7KLY SUIRGXAWRQ RI 0 DFEHW LV GUHAWMG E\ $P\ / HDFK DQG KDV UHYULHG R WH 4 XDWY W H IRBZ 1) W
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WH O\NHGWH ZD\ WL Z DV WKRZ Q VR EH \WH UHDVRQ IRUWH / DG 0 DFEHW]V GHVFHONIQR P DGQHW
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7KH &K\ QHV D \BBIQMG EDQG FRP SUMQJ IRXU. ( 6 IMGHQON
KDYH MVWP DGH WHUP DN RQ \WWH P XVIE VFHQH B\ UHBDMQ]
WHU G-EXWQI®! \WBIG 6\WFN RQ 7RPRURZ 7KLY FDWK\
DQG HQHU HUE WDRN VKRZ FDVHV \WH EDQGV XQTXH VRXQG DQG
\KRXJKWSLRYRNQI OUEV \WDWUHVRCDM Z W QAMQHY R DO
DIHV

: MW )DH 7ZHHGBI RQ YRIDY ' DQ %RZQ RQ NH ERDG
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6\WFN RQ 7RP RURZ IV MVWWKH EHIIQQQ) IRU7KH &K\ QHV

DV WH GRN IRZDG W BHFREQ P RUH VRQIV DQG VKDUQY
\WHUSDWRQ IRUP XMF Z I\ D Z1GHUDXAHH . FHHS DQHH

RXWRUWLY SURP IMQJ \ RXQJ EDQG DV \WH  FRQIQXH \R P D\H
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© H EHIDQ RXUWIS Z W D Z DB \WURXI K 3 DUIDP HQAG TXDUH DQG WHQ P DGH RXUZ D\ \R \WH 6 XSUHP H & RXUW' XUQJ
RXUYMWZ H GRNHG \MURXIK WH H] KIEMRQV Z KIFK QRARQD KL KD K\MG \WH VW QUEDQFH R \WH 6 XSUHP H & RXWIQ
\RGD, V MIFH Vi VWP EXVDOR \WH P SRMICFH RI FMWHQUDOGREXP HOW VXFK DV WH 0 DIQD &DWD : H ZHH DOR
IRUMQDWM HQRXI K \R QAMQ R DQ IQMIMG) KHDUQ) RQ SURSHW WKW / DIMU RQRXUZ D R HWR IOAMUSEEH ZH
Z DOHG I XUKHUKURXI KRXW RQERQ SDMQJ ' RZ QQJ 6 WHHWDQG VHHQ) QRIEGI OQGP DUW IQFBAQ) WH + RAVHV R
3DUDP HQNV 8SRQ YMMGY WH $EEH  WHORIY RQ KRZ R DOIUXWV IRP WH 7XGRU SHURG KDYH EHHQ
FRP P HP RIDIMG B\ REVHIQ) WHUJUDYHV Z DV XQGRXEWMGD \WH KLIKQKWR RXUYMWR \WH $EEH 2 | SDMEXOU
UHBIVDQRH R RXUS$ / HYHOF MRY FRXWH ZH \VDZ \WH JWDYHV Rl P RQDUKV VXFK DV +HQU 9,, 0 DY , DQG( @ DEHW.,
DRQIMGH RKHUIQAYIGXDY R JUHDWP SRMBQFH VXFK DV ( @ DEHW R <RI +HQ 9,, VZIIH DQG 0 DU DUMZADXIRW
+HQ 9,, VP RKHU ,QWHHYHQQ) ZH HQ®R\ HG D IRXQG R ERZ @) DRQIMGH D YIMVWR \WH DUFDGH Z KIEK SUIRVIGHG
D QFH EDDGFH R \KH GD\

) UGD

7KHQH WP RQIQ) ZH YIMWG WH Y4MYK 0 XVHXP  GRNQI DAYDURXY H] KIEMRQV Rl UHBIYDQFH \R RXU+ MRY FRXWH
: MW PDQ R XV YMUQ D ZIGH DQIH R URRP V \KURXIKRXWIKH 0 XVHXP  ZH KDG \H RSSRUMQW \R YMWP DQ
H KIEMRQV RAMGH R RXU$ / HYHOFRXWH Z KIFK Z HUH HTXD® DV IDVAICDIG 7 KH KLI K@ KWRUP H Z DV XQGERXEWGD
YIHZ IQ) WH $ IUED H KIEMRQ SDMFEXOWD GRNQI DWSUH FREQDCDWM DPW VXFK DV \WH %4HQ0Q %4RJ HV 1 RARQD GG
Z H ®DUWY DERXVWKH FX@UDOUHBIYDQRH R \H DM DFW \WHP VHOHY  EXWIKLY DOR VSDUHG LOMHVID)  FRQYHWDMRQY
VXUWRXQAQ) HP SIH DQG RZ GHYKIS / DMULQ WWH DIVMGRRQ WH YDUHG H KIEMRQV Z MIQ \WH 7RZ HUR! / RQGRQ DG
WH VI H R \WH 7RZ HUWHD Z DV SDUFXOWD IQMHII \R YMW: H GDUADERXWWQRIE®! IQAYIGKDY ZKR Z HH
[P SUWRQHG WHUH IQFOAQI 0 DU 4 XHHQR 6 FRW ( @ DEHW , DQG VIJQUFDQ® \WH 3 UQFHV IQ \WH 7RZHU \WZ DV
DOR QM \R 11QG RADERXVWKH VXISUMQ) XVDIH R \WH 7 RZ HUDWURQ GXUQ) WH 6 HFRQG : R : DUZ KHUH
\WH OVH HPXURQ \RRN SOFH 7KLY Z DV VXSSBP HQMG B\ RXUYIHZ Q) R \WH &URZ Q - HZ HY' DQG QXP HIRXV RIKHU
H KIEMRQV VXFK DV \WH UR DODUP RXUHV 6P LOWD \R 7KXWED  \WH OVWWH FXWRQ R WH GD\ Z DV SDUMEXOWD
HQWR\ DEGI DV ZH YMWWG WH WHDWH \R VHH 61 WH 0 XVIFDO 7KLY SURVIGHG DQ IQMHIDY IQMSUHIMRQ R + HQLY
9,,VZIYHV ZIW JUDWRQV
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2 QWHIRBZIQJ GD\ ZH HQR HG DQLQ GHSW \RXUR \WH * &EH 7 KHDWH Z KIFK FRYHUHG WH FXWRP V R ( @ DEHKDQ
\WHDWH  SDMEXOD FROFHQIQ) WH OFN R HVITXHWH RN WHDWHIRHY 2 XUYIMWIR \WWH * GEH DOR IQYROHG SRMEOD
\WH EMVWI LIVWKRS YIMWAR WH WIS Rl Z KIFK \WHH ZHH P DQ.,Q EHEZHHQ RXUYIMWR \WH * GEH Z H DOR YIMWG \WH
HFOPWF YRURXIK 0 DUNHVZ W P DQ. R XV DOR YIMMZI \WH 7 DM 0 RGHD DI DB

6 XQGD.

2 Q \WH IIQDOGD  ZDOIQ) DURXQG + DP SWQ &RXWW3 DOFH DBZ HG XV \R REVHIYH ERW \WH 7 XGRUDQG * HRUIDQ
DUFKAMAMUH DBQIMGH P DQ. SRQN R IQMIAVXFK DV \KH YDUHW Rl 7 XGRUSRWDIMUH Z KIFK DABZ HG XV \R UHBFW
RQ KRZ WH 7XGRU G QDWV KDV EHHQ FRP P HP RIDIMG \WRXJK DMZRIN $GEMRQD® VHHQ) KRZ \WH 3 DOFH

IXQRIRQHG RQD GD\ \R GD\ EDVIV SDIWFXOUD \WH 7 XCRUNWKHQY Z DV YHY  YDODE®! | RUXQEHIABIQAQ) \WH FXWRP V
ZIKMQ 7XGRUKRX\VHY $IWUD YHY HQR DEGI WS ZKIEK IQYROHG D JRRG EDDQFH EH®HHQ DFDGHP IE SRIQN R

IQMIHWIXQ VKRSSIQI  SUP DUD 1Q JUVWWKRSV H FHBIQAIRRG DQG BW R \WDYH@ ERK E\ \WEH DQG RQ IRRWZ H

DUIYHG EDFN 1Q 6 KH I IHTG OMUKDWHYHQQ)
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SURIWDP P H FDP H\R DQHXGIQ

(YD KDV EHHQ DQ DRYH P HP EHUR WH VXEMPADWRADIRQ R @QIXDIH WDFKHY IRUP DQ. \ HDWY DQG KDV BIG
\WH UUIRQDOEDDGRK R $//  $WRFDIRQ IRU/ DQIXDIH / HDWIQ) IRUPDQ \HDW 2 Q) UGD.  \W 0 DUK \KH
ZDV DZDUEHG WH ) HIBZ\KIS R \WH $WRFADIRQ KXH KL KHWDFFRDGH \WDWS/ / LV DE®I R EFRZ RQ D
PHPEHY TXRM3WR 5HJ . RIEGDXHU &KDIUR \KH$/ / 0 DQDIHP HQW/FRDLG

QWWH UFHQS/ /| QHZ VBMIMUWH RFFDVIRQ Z DV P DUNHG Z MK WH IRTZ 1Q) Z RGBV

C YD KDV EHHQ D FOMRRP SIDAMRQHUIRU  \ HDWY D/ HDG 3 IDAMRQHUDQG ALHARUR D OQIXDIH FRGBUH
7 KURXJ KRXWKHU FDUHHU VKH GHP RQAMDIMG [P P HQVH BDGHYKIS DQG FUDWIW P D] [P VHG H \MEDOIXQAQ)
RSSRUWQUHV \R HCDE®! KHUGDUHY R HQIDIH Z W JEEDCH FKDQIH DQG YRFDIRCDOWYG. SURIWDP P HV ( YD
Z DV DQ IQAWKP HQBARUAH 1Q GHYHBSIQ) D P RGHCR FURW GHSDUW HOAWFRWERIDIRQ DQG \WH FUDIRQR! +2/ $
DQG &2/ $ SURMPW \R VXSSRWWNH DFFUHGMIMRQ R VAXGHQWV [Q \WHU KRP H RUFRP P XQW OQIXDIHV DFLRW
6 KHILHG DQG EH\RQG $@QIMGH WH @D \R @D\ IRE VKH KDV JLYHQ XS PDQ KRXW IRUWH $ WRADURQ IRU
/ DQIXDIH/ HDWQQ) P RANI QUEDQ® DV FKDIUR WH H WHP HO YIEDDQAS/ / < RUNVKILH ELDQRK Z KIEK VKH KDV
EHHQ®DAQ) IRURYHU  \ HDY/ ,Q\KLY URBI VKH KDV RUDQVHG FRXQBMW ,1 6 ( 7 RSSRUMQUIAV |RUMDFKHY EXW
DOR OQIXDIH HYHQN IRUGDIHY +HUDSSUIRDFK \R XQQQJ D EWDQRK P DNHV P HP EHLY IHHO$/ / IV RXHU

KRP Hy Z KIFK KDV EHHQ DQIQUSILDMRQ [RUP DQ\

, DP FRQIGHQARDW RX Z L@EH IRIQQI XV [Q FRQI DO \WHP ERWK RQ WHVH DFKIHYHP HQW DQG \WDQN \WHP
IRUWHURQIRIQ) FRP P ¥ HQMAR RXUFDXVH
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QMIDIRDO RPHQV' D ,; ' VDG P DUNHG Z RWZ IGH \R FHBEWDW \KH DFKIHYHP HQN
R ZRP HQ 7KHGD\ DOR FDQ |RUDRIRQ\RZ DBV J HQGHUSDUMW DQG Z RP HQV HTXDOWV

7R FHOEWDW ,QMIDIRDQ RPHQV' D . IQJ ( &Z DB 9,, 6 FKRRAQYIWG B DQG WXGHQW \R
FROUEX\WM R D @H QVSOD\ \MIRKIKRAMKH GD. 7KH QVSO\  [Q \WH P DIQ HQADGFHV R ERW
VWV THDMUHV 1DP RXV LQVSILDWRCDOZ RP HQ DEQIMGH WH CDP HV Rl WH Z RP HQ RXUMMGHQW
DQG W 11QG LQVSILDMRQDO 7 KHVH P LIKWEH Z RP HQ Z KR KDYH IQUSILHG WHP 1URP \WHUGDIO
QHV RUKRVH Z KR\KH KDYH QHYHUP HW

, QVSILDMRCDOSHRS®!I RQ RXUQVSO\ ERDUG CRZ  IQFAGH WH CDP HV R P XPV JWDQEP DV DQG
RKHUIDP 1® P HP EHY DRARY MQIHY DQGP RH

3%* (_



=/lF& x [ w/_ ,LL? LF g/LFgLg, [L~ ?
[/g/_, ? &ILF




7KH) RXU&UVHVRI . (6

* RLQJ &RP SIHKHQWYH 3DUN7Z R RQZ DUGV

: UWWHQE\ 0 U- & &RUQZ HD + WRUDQ 6FKRRODUFKLYIMW IRWP HU
&KDLJRI VKH * RYHWQLQJ YRDUG

© KHQ WH &RQUMYDWHV 1Q 0 D\ IRXQG WHP VHOHV 1Q FROAROR WH &IW &RXQFIO PDQ RSSRCHQN R
FRP SUHKHQUYH HGXFDIRQ EHIHYHG WZDV D IRHIRGH FRFOMRQ WDW\WH  ZRX@ DEDQGRQ WH SOQV IRU
FRP SUHKHQYH HGXFDIIRQ 1Q \WH VRXW Z VAR \IWH & W DQG \WDW 1Q) ( GZ DUV DBQ) Z WK + LIK 6\RWY DQG \WH \®R
$EEH GDBI* WDP P DUS FKRRY Z RX@ HVFDSH WH VA MMP DQG UHP DIQ VHBIPYH JUDP P DUVFKRRY

7KH Z HH\R EH VRIHO GQVDSSRIOMG W DV GRARSSRVIMRQ\R FRP' SUHKHQULYH HEXFDMRQ \WDVWKDG \MUHG \WH 6 KH ILHT
YRMY DI DIQA DERXUEXWD UWHQMHEDM VFKHP H \KDWSXWXS WH UHQNV R P RWFRXQRIOKRXVH \MQDQW DQG P DCH
SROFDCHQHP IHV R HYHY KRXAMQI HABW IQ\KH AW 0 RUHRYHU \WH & RQVHYDWYH * URXS RQWH & W & RXQFLCZ DV YHY
P XPK GYIGHG RYHUFRP SUHKHQULYH HGXFDMRQ DV ZHUWH P DQ. R WHUYRWMY  HVSHAD@® \WRVH [Q IDP IOV Z KHWH RQH
FKIG Z HQMR D JWDP P DU VFKRRODQG DQRWHUGG QRW7KH  DOR IRXQG WH SOQV ZHH QRZ \RR 1DUDGYDQRHG \R
XQUADP E® DQG \WH & RXQAERUZ KR HP HJHG DV WH BDAQ) & RQVHYDIYH VSRNHVP DQ RQ ( GXFDIRQ &RXQ ) IDQN
$C@PV ZDVIQIDYRXUR FRP SUHKHQULYH HGXFDURQ HYHQWRXJK KHZ DVDQRGER R . ( 6

% WH QH W& RXQAICHBIPMRQY [Q0 D\ \WH & RQUHYDIWHV KDG SURGXFHG OWBI E\ ZD\ R HIHAWH SRTA H FHSWR
JHWDFFHS\BIGFH WDWSDUHQW FRX@ FKRRVH Z KIEK FRP SUHKHQWYH VRKRROWHU FKIGUHQ Z HOMR DD\ V DWXP 1Q)J
\WHUH Z HUH YDFDQAHY DWKRVH VFKRRY

$.J DIQAMNH CDIRQDOSRMFDOMEH Z KHUH WH : LORQ JRYHWP HQAZ DV P RWIKQSRSXOU / DERXUZ RQ EDFN FRQAROR!

\WH & LW &RXQFAIODQG WH  QHYHU BVMAMDI DIQ XQUMD DQG \WHQ \R \WH / [EHIDO HP RAUDW  7KH / DERXU&RXQFIO
TXIEND UHVXUHAMG IW SOQV IIRP D \ HDUEHRW 7KH GDWM IRUDOVFKRRY 1Q 6 KHIIHG EHFRP IQ) FRP SUHKHQUYH

VFKRRY Z DV QRZ \R EH 6 HS\WP EHU QRW  DQGWHWHZHHQRZ RQ® JRQI \WREH  FRP SUHKHQUYH VFKRRY
QRW 7KV ZRX@ EH DFKIHYHG B\ P DNQJ DOVFKRRY FR HGXFDIRGDO VRP HKIQ) \KDAZ DV D UHDIWHO P S®I

DGYWW HQWRU+ LIK 6 \RWY DQG IRUH QHZ. $ EEH GDBI * IDQIH 6 FKRRO,WZ DV P XFK P RUH GILIEEXQ@VRU. ( 6 EHFDXVH W
P HDQARRQQ) XS Z 1K WH QHZ FR HEXFDMRQDOVHFRQEDY P RGHLD VRKRRO FDMIG & IRWSRRO6 FKRRO \WDWKDG EHHQ
RSHCQHG 1Q RQ' DZIQ/DH ,Q WV XWKHG VNHWKI® SOQUHG SUDIP DIF GHAMRQ . (6 EHFDP H D VSO
VAKRRODQG D FR HGXFDMRCQDO VFKRRO DV ZHD ZKIBI 5 XWHD 6 KDURFAN ZKR ZDV PDGH +HDGP DAMU R \WH

DP DODP DWG VFKRRO Z DV MVWIRG R GR KLY EHVWA+ H [P P HADWMO GHAGHG WDWIKH kQHZ y VRKRROZ DV JRQJ \R EH

FDOG. 1Q) (&ZDG9,, 6FKRROZHDU. (6 XQIRWP V DQG D@+ HDGV R ' HSDWRW HQAZ RXG EH . (6 P DBIMBII H FHSW
IRU* W 3( DQG' RP HWIE 6 FHQFH ,Q WY P DQQHU& IRWSRRO5 FKRROZ DV HDVHG ILRP KIMRY - BDYIQ) RQD W \EIR
QHZ DV P P HUEDOMDFKIQ) EGFNV @NHGE\ DEUGIH ' HMMICHGE\ WH & W $ UFKIWPW DVWKH WP H MZ DV FROVGHHG
YHY P RGH®D % WHHQGR WH FHQMXUY IVWZ DV VHHQ DV TXIWM XQUXMIE®! DQG Z DV HYHQXD® GHP ROKHG \R P DNH Z D\

IRUH SUVHQW RZ HUB FKRRCEXLE@IQ) \WDVWZ DV FRQAKFNG RQ DQ DABFHQAVW DQG RSHQHG 1Q

FROIXHG RQ SDUH




3URFHHGIQU Z W FDXWRQ

5 XWHOBG KDURFN Z RINQJ FEVHD Z W KLV ' HSXW + HDGP DWMU $ WKXU- DFNVRQ  GHAIGHG \WDWIKH EHVAZ D\

IRZ DG \R LQMRGXFH FRP SUHKHQUYH HGXFDUIRQ Z DV JIDGXD® DQG \WH VSO RIHIHG KIP \KDARSSRUMQW

7KH GHAGHGWDWRER ZKRKDGSDWHGKY — Z RX@ EH\BXIKWDW DUZ 1Q/ DQH DQG WH IRWP HU& IRWSRRO
SXSIY KDOR ZKRP ZHWMH JUE ZRXGWB\ DW DZ IQ/ DQH XQIDKH ZHH UHDG. \R RQWH 6L \W ) RP %R\ V
DW8 SSHUG FKRROZ RX@ QRUFH YHY W GLIHUHQFH IURP WH Z D\ \WWH 6 FKRROKDG EHHQ IXQ 1Q SUHYIRXV \ HDWY/

7KH ZRX@ EH \BXJKWE\ \WH VDP H P DAMY 1Q WHUJRZQV WH \MDFKIQ) Z RX@ ADEH \R \WH VDP H KLIK
ABQEDUE DQG 6 [ W ) RPP ER\ V Z RX@ EH SUHSDUHG IRUS QYHWAW HVSHAD® 2 [ EUGIH HQW ZKHWH . (6 ZDV
GHWUP IGHG R P DIQEIQ IW SUHP IHUSRVMRQ $WIKH 6 SHHK ' D\ 1Q 1 RYHP EHU RQD WMGHQN D8 SSHU
6 FKRROZ HUH IQYWG \WH + HDG 3 UHHPWI DYH \WH Z HBRP 1QJ DGEUHW 1Q / DY) DV XVXDOKH / DD 6 FKRROVRQJ

Z DV VXQJ Z W IX\VAR DQG \WH + HDGP DMMUFRX@ SURXGD DQORXQFH WDW  ER\ V KDG J DIGHG HQWN R 2 [ EUGIH

QQHR WHP RQVFKRDUWAISV ERW LI XUV KL KHUWDQ XVXDO

*5/6%7.,1* 7(" 6

+ RZ HYHU \WHUH Z DV RQH UHYROMRQ \KDWZ DV HP EUDFHG E\ \WH + HDGP DWMUDQG WDVWZ DV \R IQARGXFH J LY IOR

\WH 61[\W ) RIP DB SSHUB FKRRCDVWKH BRI \KH QHZ \MP 1Q 6 HSWP EHU 7KHHZHH R FRXUH \MUH

\ HDUJUWRXSV Rl JILDAMGHQW DW DIZ 1Q/ DQH Z KR KDG EHHQ WMGHQNV D& LRWSRROE FKRRODQG \WHUH Z DV DOR

\WH 1A HDUHQN R HIKWRWP V Z KR Z HIH DQ XQUHBIPMG KDDR! ZKRP ZHMH JIL® 7KH + HDG EHIHYHG WDW

R KLY QHZ \ HDUJURXS ZRX@ KDYH SDWHGWH 1L \WH\ KDG VDWKDWH DP DQG. ( 6 IRXQG QR GlLIEEXQV

LQ UHFXMZY 1URP \WH SUP DIV VFKRRY DAWKH Z HAMD HQG R \WH FDWKP HQADUHD 7 KH + HDG FRX@ KDYH Z DAMG

DKHVH FRKRW R J L DGYDQFHG XS \WH VFKRRODQG P RYHG DFIRW \R 8 SSHUB FKRRO , QAMDG KH VRXJKWDQG

JRASHP MRQ IR WH &1 & RXQAOWR BHFUXWWE HQW JIL \R WH . (6 6LW ) RP ,Q WH HYHQMAH RQD

UHFOOMG  EXVWKHVH JILE P DGH D JUHDWE SUAVWIRQ RQWWH SUHYLIRXY D@ P DBl EDWIRQ

7 KH WILWHQ JIL® FDP H IURP GLIHHQWKRRY  VHYHUDOFDP H IURP 7DSWQ VHYHIDAURP \WH * W + LJK Z KRVH
SDUHQW UHDDVHG WH  FRX@ J HADQ XQSDUD@IBIG V[ W IRP  HEXFDIRQ IRUIUHH Z KB RKHY FOP H IRP JIL®
SUYDM VFKRRY ZKR GG CRAVKDYH D VI IRP %RV ZKR ZHH XCHOMXMVDWEF DERXW. (6 EHFRP IQ) D
FRP SUHKHOUYH VAKRRO XQYHWD® Z HBRP HG WH DUIYDOR WHVH WILWHQ JIL® ZKR Z HWH \WH [IWAMHP DB
VAMGHQW HYHURQ WH * GWRS 5 RDG VWM DAKRXIK \WHUH KDG EHHQ D @ MG QXP EHUR! [HP DB VWA RYHU\KH
\HDY 7KH SUHW FDP H SKRRJUDSKV Z HH \BNHQ DQG DV RQH JULOVDIG k' XUQ) \WH IIWMIHZ GD\V ZH Z HWH
WHDWMG O\H REMPW 1URP RAMUVSDFH  EXWRYHUMP H WKIQI V VHWEBIG GRZ Q DQG Z H EHIDQWR IHHCP RUH DVWKRP Hy

7KH IRWP HUJWDP P DUVFKRROWBH Z HUH P RUH DSSUHKHQWYH 7KH KDV JRCH \R DOER\ V VFKRRY \WHP VHOHV
DQG WHQ RIWQ RQ R D@P DBI FRMU HY EHRUH UANMQQ) R WDFK [Q DOER V VFKRRY ' DYIG $ QGHYRQ \WHQ D
QHZ \MDFKHU @WUD GUHQEDY ILJXUH DPRQY WH . (6 Bl KDG \BXJKWDAWD FR HG VRKRRODQG IRXQG K1V
VHQRY 1Q WH B URRP Z HUH DVNQJ KLV DGYIFH RQ KRZ \R\MDFK JIL® 6 RP H JILD IRXQG MDZ NZ DS \WDWZ KIB!
\WH Z HUH FDOIG B\ \WHUILWAGDP HY \KH ER\ V Z HH \WOFDOIG E\ \WHUVXWDP HY RQD  EXVKHUH Z DV JHGHIDO

DI UHHP HOMADMKH WRQH R WDFKIQ) EHFDP H VRIWU Z\WW GW UHIDQFH RQ VDUDWP  DQG HYHQ SK\ VIFDO
QWP IGDIRQ GHWHUR! Z KIFK Z HUH UHJ DUBHG DV DSSURSUDW | RUWH WDFKIQ) R J 1LY

FRQIOXHG RQ SDUH




6RP HR WDWILAI IRXS R VLW IR JLL® Z HONRQ R XQYHWAW Z W 7R JDIQQ) SOFHV DV2 [ EUGIH DQGIQ
0 DUDWHW [QH Z RXG EH DSSRQMG k+ HDG * IL§) DAMRXIK WH + HDG 3 UHHPAZ DV \WBDE D\ VV D ER\
DQGO DU DUAWZ DV KRUILIHG \R 1LQG DWKH QH W6 SHHRK ' D\ \WDVWKH Z DV QRAGFOIGHG [Q \WH SDWRP  SDW

1 HYHWHBMW \WHVH WIWMHQ 6 [\ ) RWP JIL® DQG WH P DQ JIL® 1Q \WH FOWHY DW DIZ IQ / DCH Z HUH WH
IRUHXQGHY R D J U-DVWADGMRQ \WDVKDV EHHQ DQ XQRG \WHQI W \R \WH VFKRROQWH  \ HDW/ VIGFH
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© H DUH GHDI KWMG \R DQQRXQFH \WDVB HMUO RXQIRG & KDILP DQ R + HURSUHQHXLY DQG DOR \WH 9 HMDQV ) RXQEDIRQ KDV
EHHQDZ DUEHG 0 HP EHUR! WH 2 BHUR WH %4MYK ( P SILH 0 % LQWH . 1QJ V1 HZ <HDU+ RQRXWY// MW/

3HMU ZDV UHFRIQVHG IRU KIV YROQEY VHYIEHV \R DWP HG IRFHV SHYRQQHO IQFGAQ) KIY ZRIN Z W \WH FKDUW
+ HURSUHQHXLY  + HURSUHQHXWY HP SRZ HU HQHSUHQHXWY IURP \WH H \WQGHG P LMY FRP P XQW \R DFKIHYH WHU EXVIGHW
DP EIMRQV DQG IRUH QHZ FDUHHLY DIVMUVHIYEH

&RP P HQIY RQWH DZ DG 3 HMUVDIG K7 KHUH DUH RYHUVER P LGRQ DUP HG IRUFHV YHMUDQV IQ WKLY FRXQA 7 KH SHRS®I Z KR
GHHQG WY FRXQM [Q \WH DUWP HG IRWFHV DQG \WHU GHSHQGHQW  GHVHYH RXU J UHDWMAUHVSHRAM RU WHU VHYIEH R \KLY
FRXQN DQG MY RXUGKW \R KHS WHP Z KHIHYHUSRWIE®! k6 HWIJ XS \WHURZ Q EXVIGHW LV D SRSXOUFDUHHUFKRIEH IRU
SHRS®I BDYIQ) \WH DWP HG IRUFHV KRZ HYHUIMY [UDXJ KVWZ I UWN , YH EHHQ YHU |RWMQDWM \R KDYH KHSHG P DQ. VHWKS \WHLU
RZ Q VXFFHWIXOEXMIGHWHY \MURXIK + HIRSUHQHXY  k DP LQGHEWMG R \WH RAMBIQEAQ) FRP P XQW R SHRS®! WDWSURYIGH
\WHUWP H DQG W@ \R DRADV EXVIGHW P HQRY IRU+ HUIRSUHQHXW y & UHDIGY D GHZ EXMIGHW IV RQH R \WWH \RS Ml FDUHHU
DVSILDARQY R SHRS®I BDYIQ) \WWH DUP HG IRUFHV DQG 3 WUV Z RN KDV GUHRA® FRONEXWMG \R KXQBHGV R H VHYIFHP HQ
DQG Z RP HQIRULQ) WHUQH WD

+ HIRSUHQHXY Z DV IRXQEHG [Q DQG QUHA® VXSSRW WH DP EMRQ R FXWHQADQG [RUP HUVHWYIEH SHY/RQGHO DQG \WHU
SDUEHY WURXIK RH R RGH P HORUQJI DQG KDQGV RQ JXIGDQAH JLYHQ IUHHD B\ VRP H R \WH FRXQWI V P RAMWXFFHWIXO
EXVICHW GDGHY 7 KH FKDUMW UHFHLYHV J IDQAVXSSRWWURP \WH 9 HMUDQY ) RXQEDWRQ R DFKIHYH W DIP V/

FRQIOXHG RQ SDIH

) LOG RXWP_RUH DERXVWH 9 HMALDQV ) RXQGDWRQV RQ WHIUZ HEVIW
KWV 777 YHWMLDOM RXQGDWRQ RU XN WRUHY QHZ V SHWAUP RXOQWRLG P EH GHF
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3 HWMUO RXQNRUG %R

3HMUIV* UDW WDW IDQADKHU ' DYIG: HOAMQ GIVB RDQG IRU( QJOQGZ W KLY Z IH DQG WUH FKICUHQIQWH DM W
FHQMY ' DYIG GHG LQ SRYHWV IQ D Z RINKRXVH 1Q 1 RWIDJ KDP

+IVVRQ 3HMWV* UHDW WDQADKHU 6 RBP RQ: HOAMOQ ZKIOWRQKLY ZD\ W Z RN 1Q %P IQIKDP 1Q 1V UHSX\MG R
KDYH VDYHG D FKIG IURP EHIQJ IXQ RYHUEXWIQ \WH SURFHW Z DV XQ RYHUE\ DWBP DQG GHG BDYIQ) KWV ZIGRZ GHNAM
ZW  FKIGUHQ 6 RBP RQRQD KDGD IDWIQ) \R KLY QDP H

3HWMUV IDXHU 0 DXUFH * ROWRQH ZDV ER®Q \WQ \ DY OWU DAMKH RABUDN R WH ) W R : DUIQ DQG KH
SDWHG RQ\R KIP \WWH J UHDWMMBHVSHRWRULY FRXQWY  DQG WH | DPAKDWWEHFDP H KRP H\R KLY IDP [® + DYIQJ @/HG \WURXIK
WH6HFRQG: RWB: DU 3 MUV IDKHUFRQVMQFHGKIP R \WH [P SRUBQFH R WH S .V DUP HG IRUFHV 1Q SIRMAN \KLY FRXQM
DQG KLV IDP 1O KLIKDKWMG B\ Z KDWY KDSSHQQJ 1Q8 NUDIQH DQG \WH 0 LGB! ( DWIEXWHQ® 3 WUV IDWHUGHG Z KHQ 3 HMU
ZDV  +HZDVDQHMHSUIHHXUIQULP IQIKDP  DQG FUHDWG D VXFFHWIXCEXVIGHW GXUQ) \WH 6 HFRQG: RWB:  DUP DNQY
JDVP DINEDJV

3HWMUZ DV ERQ 1Q %P IQIKDP 1Q DQG Z DV HGXFDMG D 1Q) ( GZDUGV ) IYH : D\ V 6 FKRROYLP IQIKDP DQG . LU
( GZ DBV 6 FKRRO6 KHIHG + H GQVFRYHUHG KLY HQUHSUHQHXUDO @IUZ KHQ Z RINQJ DV D EIQIR KDOFDBUIQWH ~ VZKHQ
KH VABLUWG VHER MZ HBW \R Z IQQHY

: KHQ 3HWUV P RKHUDQG DGRSWG | DIWHUHP LJUDWG R $ P HUIED 1Q 3 HWMUUHP DICHG 1Q 6 KHITHG DQG \WDICHG DV D
& KDUMUHG $ FFRXQIOQAZ W YDUEHU+ DUMRQ 3 OWVWH O HVAIQCHSHQGHONILP R & KDUMUHG $ FFRXQEQWV 1Q 6 KHIHG
7KW Z DV D TXDOIFDVRQ Z KIFK KH IRXQG H WHP HO FKD@IQJI Q) VR REVBAQ Z KIGWDWKH VDP H P H KH LV H WHP HO SURXG RI

DFKIEMQ]

6 KRM® DIWUTXDO\ [Q) KH RIQHG WH / RQGRQ 2 IIIFH R $WRXUSQGHYVHQ &R 1Q Z KHH KH QVFRYHUHG \WDWGHVSIM
\WH IDPWKDWKH GGQWKDYH D GHIUHH IURP D 8 QYHWAW \KDWKH FRXG \WBIQG VKRXGHUWR VKRX@HUZ WK IDUP RUH KLIK®
TXDOIHG Z RN FRTBDI XHV

3 HMUMRICHG WH & RSRIDIM ) IQDQRH ' HSDUW HQAR! $ WIKXU$ QGHWHQ DQG Z DV \WHQ VHARQGHG \R \WH 7 DNHRYHU3 DQHOIQ
IRMER\ HDWY/

Q KH GIWS WKXU$ QGHWHQ DQG UG XS KLY RZ Q EXVIGHW DV D [ICDQADOHQWHSUHGHXU +H Z DV DQ HDUW® AR H
IQYHVRU DQG ALHARU 1Q VHYHUDOVXFFHWIXOFRP SDQHV IQFGAQ) * : 3KDWP DFHXWD® SE 5: 6 +ROIQIV 3/& DG
| HDWQQ) 7HFKQRBIIHV * URXS SB

,Q2 RAREHU 3 HMUVHIYHG RQWH $ GYIVRY Y/RDUG VR \WH 2 [1IFH R 9 HWADQY $11DILY SDWRI \KWH & DEICHW [11FH
3 HWWUQYHV 1Q XIS BXFHVMIKILH Z W KV ZIIH' IDQD ZKR LV D J DUEHQ GV GHU DQG W HWHU WH KDYH \ R FKIGUHQ

5HDG P RUIH DERXVWH 9 HVWALDQV ) RXQGDWRQV
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%RE 1 HHGKDP D FRQMP SRUDY DQG FRVH IUHQGR! P IQH ERW
DWVRKRRO DQG @MU DWE W RKQV 2 [ IRG

KDV GHG P\ ZIH DQG, DWQGHG KLY IXQHDOVHYIFH
\ HAMED\ 1Q96X 6W GP XQBV

+lVZIH R VRPH  SQV \HDWY KDG GHG DERX\WWKLY VDP H
P H OVWM HDU DQG “RE KDG EHHQ 1DUL® DRARH WRXIK QRMQ
\WH EHVWAR WVKDSHY MCHFH WHQ

© HJHAD WMDG QXP EHUR! UHTXHWW DERXWIRWP HUSXSIY R \WH
VAKRROIURP \WHUIDP [0V DQG VXFK D UHTXHWWFDP H \R XV DAWKH
HQGR OW\X HDU $ ®FDOP DQ &KDUM : DD Z DQMG\R NQRZ L ZH
KDG DQ. Z UNWQ RUSKRWRJ UDSKIE IQRUP DIRQ DERXVKLY J UIDQE DWHU
YRE : DOZ KR KDGEHHQDW ( 6 [QWH OWM v

| XFN® ZH UHP HP EHUHG KIV QDP H IURP \WWH WP H ZKHQ ZH Z HUH Z UMY \WWH VFKRROY FHOMQDY KMRY 10
DQG DOR UHP HP EHUHG \WDWKH KDG EHHQ DQ RAMBQAQ) VSRWP DQ DWKH VFKRRO FDS\WBIQQ) \WH
FUENHVWDQG | RREDOMP V 1Q ' HOWQ) L1QR VFKRRCP DID] IGHV ILRP \WH SHURG Z H QVFRYHUHG \WDVWDO
WY, FUENHWDQG |RRED@P DWKHV Z HUH UHSRWG L1Q J UHDWEHBIOWR Z H FRX@ VHQG WH : DQIDP 1O P XGE0!
SDIHV R IQRP DIRQ RQ %RE : D@/ FDUHHU DV D FUENHWU DQG |RRED@IU Z KI®! DMKH VRKRRO + 1V UHDO
SURZ HW @ DV DQ RSHQQI EDWHUZ KR DB RWDE D V JRAD \RQ R IXQV DQG WHUH Z HUH VRP H DWKH VFKRRO
Z KR \WRXJ K \KDVWH P LJKWKDYH EHHQ JRRG HQRXIK \R SO\ 1RU< RUNWVKILH

© H DOR NQHZ \KDWIURP WHUH Z HUH IUDP HG WDP  SKRWRJ UDSKV \BNHQ DQQXD® DQG \WDWY/RE © DOV
WDP V Z HIH VRP HZ KHUH \R EH IRXQG ,\WWRRN VRP H WP H \R 11QG KLY WDP V' SKRRV EXWHYHQXD® - R - DFNVRQ
IRXQGWHP EXUHG IQ \WH DUKLYHV SKRWRJ UDSKHG \WWHP  DQG Z H Z HUH DE®I R VHQG GHDWRRSLHY \R \WH | DP [©

FROWOXHG RQ WH QH WSDIH




& 5REHWK%REY : DOFRQWOXHG

6 HH WH FUENAWDQG IRREDOMDP V R \WDW/RE : DOFDSWMICHG . ( 6 IRREDOVKILW Z HIH CDUN EGH
DQGZ KW \WH VFKRRO/ FRBXLY

8 QXIBUMQI® %RE : DOV DAYH @H GG CRIHQG Z KHQ KH BIVWFKRRO 7 KILWHQ\ HDWY @WUDV D 5 R DAL DY\
RIEHULQ - X® KH ZDV FRP P DQAQ) OQAQ) VKISV DMKH IQMDMRQ R 61H® / DAMUIQ WH \HDU  1Q
6 HSWP EHU KH DUDIQ FRP P DQGHG OQAQ) KISV 1Q \WH P RUH KRAIBI OQAQ) DW6 DBLR \KDASXWS @HG
WRRSV DVKRUH VRX\K Rl 1 DS®NV IQ D P RYH \R RANDQN WH * HUP DQ SRVMRQY 7 KH IRTZ IQ) \ HDUKH Z DV EDFN
1Q( QYOQGDQGBDAQ) DJWRXS R OQEAQ) VKISV SR WRRSV DWKRIHIQ1 RIPDQG. RQ' ' D ) IQD® DIMU
SURP RIRQ \R / IHX\MQDQWE RP P DQGEHU KH ZDV 1Q FKDUH R D ZKRB! IBWD R @QAQ) VKISV \IMNHG Z W
SXW &DQDADQY DQG &RP P DQERHV DVKRUH RQ WH KHDYI® GHIHQGHG :  DBKHUHQ , VDQG DWIKH P RX\K R
\WH 6 FKHGW?7 KLV Z DV KLV P RANEDQI HIRXY RSHIDIRQ DQG R \WH P HQ Z HUH FDVXDE@AV 1Q \KLY DIWP SWR
|UHH WH UYHUEDQNV VR WH $ @HV FRX@ XVH WH SRR $ QEIHS Z KIFK 0 RQARP HY KDG DOHDG FDSWUHG

) RUKLY FRXUDJH DQG WMDAHW XQGHUIILH RQ WH GD\ KH Z DV DZ DUCHG WH " DI XIVKHG 6 HMEFH & WRW
RCHR WH 1 DY\ V KLJKHW\DZ DBV IRUYDBXU

URE : DOVXWYHG WH Z DU UBHMUOHG W 6 KH I HG DQG VHWKS D VSRW HTXISP HOWKRS DQG OWUD VSHADODW
IXUQNUH EXMOHW IQWH FHOMH R \WWZ Q

+HAHGIQ

- & &RUZ HOD
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7KH + HDGMDFKHUZ DV IQRWP HGE\ 0 W/ $ + DQZ HOKDWKHUKXVEDQG 0 U$ QKRQ ( L HWW DQZ HODQRG ER\
QHGILQ' HHP EHU

0 W/ + DZ HAQ RWP HG \WH + HDAMDFKHUWDWKHUKXVEDQG KDG GIVD VP DOBU DR \R \WH 6 FKRRO7KH
+ HDGMDFKHUVHQD BYHD GV WDQN O LY + DQZ HQIRUWH JIWZ KIEK Z L@ R \RZ DBV VXSSRMQ RXU

Z ROGHUXOANGHOWV Z KR DIWQG . 1Q) ( &Z DG 9, 6 FKRRO3 HUP MRQ Z DV DOR VRXI KVWR DRNQRZ BIGIH DQG
UHP HP EHUO U+ DQZ HODV DQ2 @ ( GZ DWEDQ 1Q\KH VSUQ) \WMP QHZ VBMIU 0 LY + DQZ HOZ DV KDSS\ \R GR
WY 6 HH \WH GMWHUEHBZ Z KIEK FDSWUHY WH IQFUHAE®I QHR! 0 U$ + DQZ HO
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