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VKDV EHHQ D VXSHUE VSUQJ \WMP IRU. 1Q) ( Z D9, 6 FKRRO

7 KH 6 FKRROFRQIDXHV R IREXV VKDLB® XSRQ\WH TXDOWV Rl HEXFDURQ W HOVXUH RXUMMGHQN P DNH JRRG
SURIUHW 1Q\WHUVXEMFW DEQIVGH SIRYIAQI DQH WQULYH IDQIH RN H WD FXUEXOURSSRWMQUAY \R
HQKDQFH GDIQ) WO NQRZ BIGIH LOMUMN DQG SDWRQY

© HDUH D@D\ V IQFUHAE® SURXG R DOR RXUMNGHQN DQG B DQG LQWLY MXH MY D SGDVXUH \R VKDUA
\KDV® Y/ ( YD/ DPE &XUWEXOP ' HYHBSP HQW HDGIRUO RGHD) RUHIQ/ DQIXDIHV WHFHLYHG D QDIRQDO
DZ DU IRUKHUDP D] 1QJ Z RIN1Q BDAQ) DQG SURP RIDY OQIXDIH GDWIQ) 5 HDG DERXVWKHUVXFFHW RQ SDUF
© H DUH DOR GHD KWG \WDW KH &K\ QHV D EDQGFRP SIMQJ R . 1Q) ( GZDUB9,, VWWGHQN KDYH UHBDVHC
WHUGHEXWAQ) B HOMBIG B WINRQ7RP RURZ  7KH DUH IFDMUBHGRQSDIH  © HZMK\WWHP JUDW
VXFFHW : HKRSH\ RX HQR UHDAQJ \WHVH DWFEGN DQGWH P DQ. RKHY 1Q RXUVSUQ) QHZ VBMIU

|V RX Z RX@ @NH W NHHS XS \RR GD\W DERXVWH 6 FKRRCRQ D UHIXQUEDMY SGDVH IR@Z XV RQ7Z WU
X WHUFRP . ( 66 KHIIHG 1 \ RX KDYH DQ DM¥®!I \WWDVWZ RX@ EH R LOMUHWAR RXUG FKRRCFRP P XQW SGDWH
HP DIOVWR NBFNVRQF  NHV VKHIIHG VK XN IRUFRQUGHIDMRQ
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0 W/ 3URRWMDQG WH < &XVBLY $P EDWDGRY DWHQEHG 60 DU V &KXUK %DP DO
/ DQH IRUMH 1 +6 FRP SHIMRQ [IQDY 2 QH\WDP Z RQ \WH EMVWSURGXFWRUWHUYIGHR
RQ WRNH SUHYHQIRQ : HOGRQH \R ( GH 6KDUDK $@ D DQG 6 DMND ZKR ZRQ D

IUDP HG FHWMEDW DQG $ P D RQ YRXFKHWY : HOGRQH \R DOKH \WDP \/ Z KR \RRN SDIW

0U- &UHDW  %-KDYIRXUO DQDIHJ

, KDG \WH SBDVXUH R DFFRP SDQ 1QJ \IHOH $P EDWDGRY IRP . 1 ( &ZD
9,, 6FKRROR : HVB\ +DO&RP P XQW &HOWH 6KDNQJ \ RXU KDQG 1Q \K
PROQ) DV WH DUlYH IQR 6FKRRO D &KUMA DV FDIG JIYHQ \WDWZD
XCH SHAWG D WP 1B HYHY @D\ DQ DRPVR| NQGEQHW WDWKDGGW RQH XQQRIFHG
DA XIAQ) SUCASEN IRUMNGHQNHBRIRQ

7 KHVWYGHQW Z HH D FIHAWR \KH 6 FKRRO 7 DOIQJ \R \KH RYHO GCQRK Dt

Z KIOWKH DU Z DM DQG GXUQ) GQRK VHIIQI GUCNY DQG IRRG WA IQJ XS

SO\ Q) VQRRNHU RUWIEG! WQQY DQG \R EH  JHQHUDORQ KDQG DV DQG Z
UHTXILHG

7ZR H \MDPKHY \RRN \WH \IP H \R \BO! R P H DAKH HQG DQG VD KRZ QFH W
VAMGHQN KDG EHHQ DQG IMKDG P DGH WHUGQRKWP H D EHWHUH SHUHQRH 7 KHU
ZHH \BR PDQ FRP STP HQNV R P HOIRQ : HOGRCH \R DOWH \AXGHQW \K
DIWQGHG

| g% [ ~ |, 2?2 F& ~

© HZHH YHY H FMWG\R KRAKH (7 ,QAMAM R ( QIIGHHUQ) DQG 7HFKQRBJ\ ) DDA
&KDBIQJH' D RQ: HEAHMAD\ 0 DUK 7KWV IV DQ DQQXDOFRP SHMRQ R 67( 0
DAY GD\ V Z W D WD RIS FKDEIQI H IRUMMGHQN DIHG \ DY/

7KH HQIIGHHUQ) VBN IV D FBVHD JXDUEHG VHFUHWKQIDDOWH WDP V DFURW WH FRXQU
KDYH FRP SOMMG \WH FKDIQIH : HKDG D YHY VXFFHWIXOGED DQG HQR HG KRWJ HYHQ
$QDEEHGERQXVZDVZIQQQ) : HOCRQH W HYHY RQH Z KR \RRN SDW
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& RQIUIDOMRQY \R (| BFWD DQG KHUWDP %4HH * UHHQ ( FR &WDIW ZKR Z HIH FKRVHQ W SUAHVHOAKHUBEXMCHW R

\KH MG HV DWKH 7 RZ Q + DODWKH HQG R ) HELXXDUY Z KIFK VHRXUHG KHUD WIS R \WH DZ DBV HYHQADWKH 2 ( & RQ
WY DUFK

© HDWH YHY SBDVHG \R VKDUH \WDW GPAD Z RQ \WR DZ DBV DWH %4 &KDWIQIH $Z DBV ( YHAQ)  7KH
1 DURQDO® IGHRIDP HO XVHXP $Z DU IRU UHDIYIW DQG 7 KH + HQY %4RRVS Z DU |RUS X\ABACDELOW

7KW 1V DQLQFUHAE®! DFKIHYHP HQADQG Z H DUH YHI SIRXGR! KHU :  HOGRGH ( BFWD

7KH %) &KD@IQJIH FRP SHIMRQ [V RQH WDWNHHSV JURZIQ) DW (6 WV \ HDUZH HOMWHG ~ \WDP V RAWR WH
\WWDP V HQMUHG DRIRW WH AW HOGRQH HYHY RCH 1RU\N RXUKDUES Z RUN DQG HQRHSUHCHXUDCHQWOMDWVP
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2 XU<HDU &XVBLY $P EDWDGRY XQGHWENQ] D/ HIR FKD@IQIH HQIIGHHUQ) Z RIWKRS DW RZ HUB FKRRO 7 KDQ!
\RX\R$P EHU+ HQG ILRP 6,6. &RQMKAIRQDQG6DUK : DU

~g LL= | ff

0 W/ 6 $VIXIW 5IFKDUGVRQ
I RZ HU6RKRRQ LEWDUDQ

2 QFHDIDIQ ERRN\V Z HIH RIHUHG \R DOx HDU
WIGHON YD  9RRN]]  VKHPH R
HQFRXUIH RXU VXGHQN R JHW UHDAQ]
YRRNEX]] JIYHV WNGHQNV WH FKDQFH \R
FKRRVH DQG NHHS D ERRN \WH ©O®YH ILRP D

FROFIRQR  \MBV 7KHVH Z HUIH SUHVHOMG
B\ RXU+ HDGMDFKHUO V * RRGHQIQ D VSHADO

FHEEWMRQR WHDAQ) HYHQAQ - DQXDUY
x L[? LL= ~qd+08600

<HDU DG <HDU WAMGHQW DW/ RZHU
6 FKRROZ HH WHDMG \R D IUHH : - RUB YRR
' D ERRN DV SDWR WH FHBEUMRQY/
6RPH <HDU <HDU DG <HDU
VWXGHON DOR VSHONVVRP H WP H 1Q \WH
EDY HIDIQ Q IXQ DR ZIW
DGGEHG \VZ HVWHDW
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7KV \MP RXU* &6( DQG$ / HYHOGDP D WWXGHQN DWHQGHG D SHURWP DQFH R 7KH &UKFIE®! B\ $ WIKXUO (@B
6 KHILHT 7 KHDWHV IOMSUABMRQ R WY FOWIE SO\ JDYH RXUMNGHON PDQ R ZKRP DUH WYG IQ) RUKDYH
VAMGEHG WH SO\ SGIQNV \R TXHIRQ DQG B! DERXW2 XUMMGHQN KDYH \WHURZ Q P DJLQDWYH IGHDV DERXVKRZ
\WH SO\ P LJKWEH IQMSUHWG DQG VR $QKRQ / DXV QHZ. LOMSUHBMRQ KDV FDXVHG VRP H SDMRDWM  KHDIMG
DQG UHD® XVHXOGHEDW EHE HHQ XV DV Z H FRQIXH RXURZ Q H SBUDMRQ R \WH SO\

: DIRKIQ) WH SO\ @vH RQ I H EURXJ KWKH FKDUDRMY DQG WHUWWKIJ GV W QH IQD 2D\ WDWIHDAQ) \WH \M W
DBECH FRXG CRWDQG KDV GHP ROWMIDWMG D Z 1GH YDUHW R GDP D VWGV DQG WHKQTXHV R RXUGDP D VWYGHQWN

,Q DEGMRQ \R Z DRKIQ) WH SO \AXGHQN DOR SDMFSDIMG 1Q D Z RIWKRS FD@IG 8 QBFNQ)  7KH & XFIE®! 7KLY
ZRIWKRS SURYIGHG IQLIKWQR \WH EHKIQG WH VFHCHY Z RIN WDWIRHV IQR SIRGXFIQ) D SO\ ILRP \MFKQIEDO
GHP ROMDIRQY $CDP ) R Z DV LQYIWG RQ B H \R GHP RQAMIDM WH URBI Rl \WH 6 VB H 0 DQDIHU \R D UHKHDWY/DO
SURFHW EUHDNGRZ Q DQG WH RSSRUMQW \R SHURP 1Q RQH R \WH VFHCHY 7RP %DUHWKG DI 1H YHQQHWIDQG / \ GD
0 IBUNRIQHG \WH FDWARQ ABUH \R \BNH RQ WH URBV R WH @KRXV R * LY 1Q $PWKUH DQG \R FKDWIR DQG
TXHWIRQ WH DRRY 1Q \WH VKRZ 7ZR Rl RUMNGHQN - DFRE 5 HHYH DQG 6 DiH YHQQHMYROQMHUHG W JR RQ
AU H DQG AUHPWER R WH FDWP HP EHLY 1Q \WWH IlQDOVFHQH R WH SO H ZHUWH VR SIRXG R \KH [QM@ HOW
PDWWH DQG [P DJICDWH DSSURDFK \WH  \WWRN DV WH  TXHWIRQHG DQG GAUHRWG SIRHWIRQDODRRY Z WK

FRQIGHQAH DQG D GHHS XQGHWABQAQ) R \WH SO\

2XU<HDU ~ * &6( WG

IWE& | &RQMEXWRQILRP 5REEIH: RRG <
, AYH DV RQGV) RUH IRU&IW Rl 6 KHIHG' IMQJ &OE , KDYH EHHQ AYIQ) IGFH DQG,
DP DWMQRU HOM GYHO , @H GYIQ) EHFDXVH WH SHRS®I DUH JUDW , KDYH UHFHQ®
FRP SHWG DWIKH ( YK 6 FKRRY 6 Z 1P P IQ) $WRADIRQ 1 DIRQDO IYIQ) & KDP SIRQUKISV
ZKHH, ZRQIJRGRQWH P ERDG , DOR FRP SHWG IQ P I HG i QFKUR IRUWKH [IAP H |,
WDIQDIRXQG ~ KRXWY D Z HNIGFGAQ) VRP H VHWIRQY EHRUH VFKRRO

' XUQ) P\ WP H 1Q WH VSRW KDYH EHHQ DEG! \R \WDYHOD@RYHU( XURSH  RIMQ \WH \MISV DUH
ZIMWRXAWP\ SDUHOW 0\ IDYRXUMM SOFHV KDYH EHHQ & IRDWID / RQGRQ DQGIQ)) HELXDU |, DP
JRQJ R WH 1 HKHDQGV
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7KV PROQQ <HDU MNGHQV ZHUH Z HPRP HG IOQR \WWH 8 SSHU6 FKRROEWDY W FRGFWKHU
* &6/( 7UDQ [ DP IQDWRQ UHVXOV DV SDWR RXUO RAN5 HVXAOV' D\

6B DQG WYGHQN FDP H \RJHWHU\R FHBEWDM VAXGHQWN VXFFHWHY DQG UHBPARQ Z KDWKH,
QHHG \R GR QRZ \R VHEXUH \WH JWDGHV 1Q \WH VXP P HUMWDWIKH. QHHG R SURTUAW \R 3 RWV
FRXWHV

: HDH SIRXG R RXU<HDU  VWYGHQW DQG KRZ KDUG \WWH KDYH ZRINHG ZH KRSH WDVWKH
H SHUHQFHV \WWH KDYH KDGWCGD\ KDYH FRQUMEXWG W \WH |RFXV DQG P RYDUMRQ \WWDVWKH CHHG
W KHS WHP WURXI K WHVH [ICDY HH\V

LF®% /I /F _g/gl g [g LEX g/g/LF
,WZ DV D Z RQGHUXOFHBEUDWRQ R FLIRW FXAMUHY DWIKH & RQXAXV ,QAMAM $ W& RP SHIMRQ 7KH DWZDV ILRP D
ZIGH YDUHW R 6 KHIIHT VFKRRY' Z W WDAMRCDOS. KIQHVH P XVIE DQG Z UM 1Q0 DQEDUY 0\ +D\ HV IV SIFMUHG
ZMWWH. 6 ZIQHY (YD < )UD < 5IHI < 7KHZIQHUIRP .6 ZDV.DM <  7KDON\RXWRO U
+ D\ HV IRUMH $ W& GE Z KHUH P RWNAXGHQW FUHDWG WHUZ IQQQ) HQNHY

[Lx /F& |

OU- . HXQHA . H 6\IH /HDGHU

2XU\HDU ~ VWGHQW 7RP P\ 9DUWHW IV SDWR &W R 6 KHIHG
SRZIQ) &OE +DYIQ) SUVRXMD FRPSHMG 1Q \WH 94K
&KDP SIRQKISV 7RPP\ ZDV IQV\MG \R FRP SHW DWWH 1 DURQDO
QGRRU -XQRU5RZIQ) &KDPSIRQKISV 1-5& 1Q /HHOV RQ (G
) HELXDW

7RP P\ SHURWP HG H WHP HO Z HOGXUQJ \WH HYHOW IIQMKIQ) W 1Q
WH < P IO WDFH DQG ZIQQQJ WH  PIQXAM < 6(1' WDFH
: HOGRH7RP P\
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7KH 6 FKRROZ IQMUFRGFHWKHG RQ WY HELXDU
Z DV D VSHABFXOUHYHQWIBIG Z WK \BBIQMG
SHURWP HY DQG HQKXVIDWE DXGAHQFH P HP EHY

) BRP \WH FKRIUMR \WH RUFKHVWD DQG VRR
P XMVIFDQV R EDQGV  WH FRCFHWKRZ FDVHG D
QYHYHWQIHR P XVIFDOBGIOQV

( YHY MQI® SHURP HUEURXI KWKHUXQTXH AW

DQG HQHUJ\ \R\WHWWH FDSWDMQ] \KH DXAHFH
Z W \KHUSHURWP DOAHV 7 KH FRCGFHWWZ DV D \WiKH

FHEEUDMRQ R \WH P XVIFDOBGIQNDW ( 6

7KH VXFPHW R \WH FRQFHWWDQ EH DABEX\MG \R
\WH KD Z RN DQG GHAFDWRQ R DOWH
SDWFSDON  Z KR VSHQNFRXQEBM KRXLY
SUDRIAQ) DQG SHUHAID \WHUSHURWP DQRHV

\VWZ DV D QIKWR WP HP EHU ILGIG Z WK R\ 1XO
P XVIE UDSWURXV DSSOXVH DQG GIVHYHY RQH
Z\W D VHQUH R SUGH IRURXUB FKRRODQG WH
ICFUHGE®! FRP P XQW DURXQG W

7KDQN\ RX \R® DQY KR SDWHASDWG
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6\ DQG AXGHQW LQWH + DRY ' HSDUR HQW
KDYH EHHQ Z RINQJ Z W 3 IRIHWRU- X@H 9

* RIMHE RQ KRZ KMRUDQV DUH DE®! \R 11QG RXW
DERXWKRZ SHRS®! |HMQ WH SDWVoA DQUVZ HUQ
WH HQTXIY TXHWRQ G RZ GG * RMHE H SBWH
Z KDWSHWP DFUMY P LJKWKDYH IHOMNHLQ ™
VXGHQN KDYH GHYHBSHG WHUNQRZ BIGIH Rl

DSSHDVHP HOAQWH EXIGE XS R : ©  DQG\WH
SURFHWHV \WDVWKMRUDQV XVH Z KHQ LOYHVA DU
\WH SDW/

3 URIHWRU* RMBHE KDV EHHQ Z RINQJ Z W
SO\ Z WKW1 IFRD 9%DCZ 1Q DQG RWMHUFUHDIWYHV
VR EUQ) KIGGHQ YRIFHV ILRP \WH SDWAR @H 7KH
SO\ 7KH 1 HYRXV 6 \BAM LV D SURGXPWRI KLY
NQRZ ®IGI H H FKDQI H WDWAXGHQW Z HUH DE®! \R
HQIDJH Z W 1Q BMWWRQV DQG RQ WWH Z RUWKRS
a

© HZHWHOFN HQRXIK \R KRWP P HYAYH
Z ROWKRSV 1Q 6 FKRROZ W * RMHE D@ 1Q DQG
WHUWDP VR \MDWAXGHQW FRX@ H WWMQG \WHLU
XQGHUABQEAQ) RI WH [P SRUBIQFH Rl KMRY 1Q
QDYLIDW RXURZ Q Z RS DQG \R H SBWH VRP H
R WH FDUHHURSSRUMQWA GONHG Z W W

7KH UHVRXUFHV SURGXFHG B\ WH + MR

* HSDWF HOWZ L@EH SUHVHQWMG DVWKH CDWRQDO
+ DMRUEDCS WRFIDWRQ & RQHIHQFH 1Q0 D\ DQG
Z I@EH SXEQ/KHG VKRUD
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EXUIFEXXP / HDGHU+ HDAOM DQG 6RADO&DWH

7KH WIS Z DV D UHDOVXFFHW 6 KHITLHG 8 QYHWW WDQ D
EHVSR\H VHWIRQIRU  RI RXU<  AXMGHQW ,\WZ DV DQ
RSSRWXQW IRUWHP R GVFRYHUVRP H Rl \WWH URGIV DQG
NH WNQ@QY QHHGHG LQ WH KHDAKFDUH VHRRU

7KH Z HH WBXI KWKH WHRY Rl YAMBOWI QV DQG KRZ KHDAM
SURIHVIRQD® XVH \WHVH VR GHMUP LOH Z HAEHW DQG Z HWH
WHQ J LYHQ WH RSSRUNQIW R XVH KRVSIMIQ) UDGH

HTXLSP HQAR UHFRUG WHURZ Q YMIOWI QV

7 KH VAXGHQW WHQ P RYHG RQR WH VIP XOMRQ P DQQHTXIQ
DQG URBISO\ HG DWHWIQJ D SDWHQAZ W UHVSILDWRY
QlLILEXTHV

7KH Z HUH \BIXJ KWDERX\WL DVRJ DWIE \WEHV DQG DABZ HG
R SUDPWFH \WH SURFHGXUH Rl IQVHIM) RQH RQ \WH
GXP P IV

7 KH VWYGHQN FRQGXPWZ DV FRP P HQIMG RQ DV EHIQJ SROM
DQG UHVSHPWKCDQG WH. VHHP HG R HQR D@WH SUDFWFDO
RSSRUMQWAV ,\WHHP V Z H KDYH VRP H EXGAQJ

KHDAKFDUH SURIHVWRQDY Z 1M UHDCSRWQWDAIO <
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2XU  \ HDURG GDXJKWMUG RSKID %R @Q Z W IUHQG - RFHOQ DQG KHUEWRWHU3 DWIFN ZKR ERM JR R . ( 6
DBRQ ZMW WHU GG : @/ HIRQ ZDOHG DQ IQFIHGE®!  NGPHWHV RQ 21( G\ R WMVH IXQGV IRU
$PURQ ' LDEHWV

%R\ 6 RSKID DQG 3 DWENKDYH 7 GIDEHWMV VR 3 DAENV GDG FDP H XS Z WY \WWH IGHD Rl Z DOLQJ D YHY ®QJ ZD\
$W DP RQ D GDWN 6XQED\ PRWOQI 1Q ZHWDQG ZIQ3 Z HDWHU WH IRXUZ DOHY VHWRII 2 XWIQ WH 3 HDN
" MUPWIQ WH P IGEBI R ' HFHP EHU Z HDUQ) KUK YIV MFNHW DQG KHDG \RUFKHV WH\  IDFHG \WH FKD@QIH
IOFOGQ) EQAMY KHDG RQ DQG GAGQWARS XQMD  SP WDVWHYHQQJ Z KHQWH\  KDG DFKIHYHG \WWHUJ RDO

$FWRQ ' IDEMWMV $ ' IV D 8. UHIMMMHG FKDUW GHAFDWG \R JIMIQ) KHDGK DQG KRSH R GVDGYDQMI HG
\RXQJ SHRS®I @1QJ ZMW 7\SH ' IDEHWV 7 ' 1Q 6 RXW ( DIWMBVID E\ HQUXUQ) IUHH DFFHW \R @H VDYIQJ
P HGIFDOVXSSTHV  KHDAKMFDUH VHYIEHY DQG FRQIMXDCHGXFDMRQ  $FMRQ ' IDEHWAV Z HEVIVM

,| DQ RCH LV DE®! VR FRQUEXWM VR WHLUIXQGUDIVHU DQ' DP RXQAZ RX@ EH YHU P XFK DSSUHFIDWG 1 R DP RXQAY
R VP DO MWWFTFN RQ WH - XWA LYIQ) 3 DJH

$&7.21 ' $U 7(€

[ /F/ F 2IE

: UMQE\ +DW / XVARP EH <

6DEQD $XIXW  \WH KRWXP P HUVXQ SRXUHG GRZQRQ XV ILRP DD
DQIGV $I\WMUD  KRXUMKGIH \MURXIK \WWH GHQOWH IRMWP H P\ GDG DQG
P\ WMUIIQD® BWDFKHG WH ERWP R \WH FOI 2 XUREMPIYH ZDV R
FIP E WH \BOWWHS IQFUHAE® \WIQ DQG EDUHD WIQAQ) URFN SIQQDF®! W
\RZ HUHG RYHUXV DV Z H SXWRQ RXUKDUHWHY DQG JRAHDG. \R FTPE 0 \
@G FIP EHG XS IWMWIQRKIQ) KIY ZD\ XS WH GHVSHIDW FRQHU IRTZ HG
B\ P\ WAMJ $P HH DQG\MHQP H 7KH IWAMBMIK KDG D VP DOFDAN WDW
, KDG R TXIEND WKXII®I XS DV D VZDWP R ZDVSV WG \R IRBZ PH |
KXUWHG R \WH \RS R \WH SIWK XVIQ) WH VP DBMAIRRKRGY \WDWERNHG
OH WH ZHH DERXVWR FXP E®l $WDWV, UHDFKHG WH QDURZ BIGIH
EDUHO WH ZIGK R D WKR-ER| : W P\ KHDWSRXQAQ) DQG P\ KDQGV
VKDNQJ , FISSHG IQR DQFKRU 7KH VHFRQG SWK \WH CDURZ  SIQQDF®!
WHD FDWAD VKDGRZ RYHUXV /INH EHRWH P\ GG F@P EHG ILWAMAHQ
$P HH DQG IICD® PH 0\ GDG F@ EHG Z W HDVH EXWMZ DV D GLIHHQW
VRY IRUP HDQG P\ VWMU $P HIH P RYHGVBZ ® USSIQ) FKXQW R UIRFN
R \WH Z DO DQG VKR HYHY 1HZ VHRRQGV KRZ KDUG IWZ DV @ KHQ VKH
IICDE UHDFKHG \WH \RS |, \IAG LOR \WH URSH DQG WBWWG \R FTIP E 0\ KHDUW
WDFHG DV, WHG\R 11QG D KDQEKRG \R EDDQFH P\ VHO
, BR\HG XS DQGVDZ \WH\RS ZD\ DERYHP H P\ DWP VZHMH DOHDG H KDXWMG DQG, AGQWKIQN, FRX@ P DNH WSV
, UHDFKHG \WH 1ICDOP RYHV , \WRXJKW FRX@ IHHOWH SIUVZ D\ LQJ 1Q \WH ZIQG EHBZ P\ IHHWIHHEY H \WHP HO
QDICHG, IIQD® KDXGIG P\ VHD RQR \KH RS R WH SIQQDFG! 7KH YIHZV ZHWH DP D Q) \WH SIQNWN LGP IQDWG B\
\WH VHND) VXQ : H\RRND P RP HOAR \BNH MD@IQ EXWIP H Z DV DIDIQMKY 6 RRQIMZ RX@ EH SWRK EOFN

3%* (_
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OU- . HQHG . H 6vwH /HDGHU

,Q SUHSDUMRQ IRU WH 0292 DZDWV 1Q 6KHIHG R
. HEGHVGD. W ) HEDDY DO. H 6\IUH  DQG  AMGHQW
UHFHYHG VXSHE DAWHP EQHV B\ 0 V %HQBRW ZKR JDYH \KHP
IQRWP DIRQ DERAWWH KMRY R \WH $ZDWBV DV ZHO D\

FHOEWDIL DMYAV SDWDQG SUHVHOAR %6DFN 2 WIQ

$V SDWR \WH HYHQWV RUDQVHG B\ 6 KHILHG & W & RXQROKC
WH DG XS \R WH 0292 $ZDWBV . H 6\WH DG
VAXGHQW \RRN SDIAIQ D P XVIE Z RWKRS 7KLV ZDV GG B\ \K+
HOXFDURQ SIRYIGHU &0 3281'  ZKR XVHG WH Z RUWKRS \F
HGXFDW DQG IQRP VIMGHON RQ WH [P SRWIQFH DX
VQUEDQFH R O XVE R %DFN 2 WIQ 1Q WH FW ZK®
IXGHOW DOR JRMR GDL) WO 1Q VRQIZWMG) DQG UHFRY
WHUYHY RZ QVRQJ

7KH VWXGHQW IQYROHG ZHWH IDQBWMIE DQG WH &0 3281
P XVIE FRP P HQMG KRZ P XFK WH HQR\ HG Z RINQ) Z M VXFk

D \BBQMG JURXS R \ RXQJ SHRS®I

7KH VWGHQN UBD® HQR HG \WH VAWIRQY DQG \WH  BFRGH - H 6\

R VRQIV Z KIFK Z HH YHY [P SUAMAYH . (@MHE0ARE
. I XA %HARG

© HOGRQH \R WH IRTZ 1Q) AMGHQW

= . ; DYHU$ WD

- . &DPEUD) BHQFK
. SXHEHQ' DWWV

. < &QH ( YDQEHU + DUHW : ;LRQG';D”(RU"”

. < 0- 3DQFKH : Bz - 7DD .

. < *R&ZIQ 1DAD 7REIDV $GHDP RD +»VDEHO [EEIQY
. 6DP ) HKGU

%l F g/LF? [FIF&

' U& %DGB &KHP MM 7HDRKHUDQG
+HDG R ) RXQGDWRQ/ HDLQLQJ

) RXQEDURQ/ HDWQIQJ < \AMGHQN KDG DQ DP D] 1Q) \IP H DWKH F@P EIQ) Z DO
RQO: HEHVGD\ W\ DQXDY DQG VKRZHG D ®WR FRXUDIH 1Q \WH SURFHW

7KH GDWHG R FIP E YHY KUK QD KDUHW XMQ) EHD\ WRKQTXHV
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$I\MU D IRXU\ HDU KIDXV \WH 3RS 0 DKV 4 X ZDV EDFN OW
6DMED W 0 DK +HG DAMKH 8 QYHWW R 6KHIIHG ERK
(6 WDPV VKRZHG WHP HQGRXV WDPZRWN UMIOHGFH DQG
SHWHYHIDGFH ZKIFK WZ DUEHG WHP ZIW D Z IQQHY WRSK\ IRU
HDFK \MDP

& RQI UDOMRQY \R \KH VWXYGHQWV IRUWHUDP D) 1QJ VXFFHW

< WDP < WDP
-DAN$SGHERD $P HMH ( OV

/ D HD$@KZHB ' DQHGH 1@
&DP EUD) WIHQRK ( @R HCH HV
, VDEH®! * [EEIQV / HR 6 IGHWMU

0 DD - DY -RH6P W

| XFD7\DV $ UMP LV 9 HDFRWY
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OU-. HQQHG . H 6\H /HDGHJ

$V SDWR \WHUSUHSDUDIRQY IRUWHU* &6( H DP V RXU<HDU
VAMGHQN \RRN SDIWIQ D 5 HYIMIRQ & DIRXVHORQ : - HAQHVED:
-DQXDY DQG) UED - DQXDUY

7KH WYGHQN HQIDIHG IDQRMIFD® ZHODQG ZH ZHH YHY
[P SUHHWHG Z W WHU DIWGH \WWIURXI KRXW 7 KH VWYGHQW GDUWW

DERXWDQG Z HH J LYHQ WP H \R FUHDWM UHVRXUFHV RQ D IDQIH R
UHYIMRQ WIRKQTXHV IQFOAQ) IOVK FDWBY IQMBDYIQ) P IQG
PDSV PHPRY GXP SV XMQJ HDP TXHWRQY P HPRY SOFH
DQG RYHUFRP Q) EDUIHY \R UHYIMRQ
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: UWMQE\ ) (DVHUO PPQD@ DQG 7XDQD 7D\ ®RU <

7KY SO ZDV WKQRQ) \R ZDWK $&Q Z LW \WWH DP D] 1QJ

DRW) DQG DW RVSKHUH IWKHGHG R YIVXDOVH WH SO\ \KDW
ZHUDG IQ FOW

\WZ DV DOR IQMUHMI \R VHH WH GLLIHHQAFKDQI HV \WH P DGH ) RUH[ DP S®I WH IIIAWFHQH \WDWZ H VDZ Z DV
WH EXUDOR! D EDE\ 7KLV IV QRMQFOGHG 1Q WH RUWIIQDO6 KDNHVSHDUH SO KRZ HYHU WY KIQMG DW/ DG
0 DFEHW FRQYH HG \WH DIRQ. Rl P VFDWY LQ)  DQG KHUOWUXQABE®! P HQBOKHDGN. Z HD HYHQ 1L KHU EURIDQW
P DQSXOMRQ R 0 DFEHW 1Q \WH RWIQDOS®\ Z DVQGWVDE D\ V FODU 7R VHH WL YIVXDE® HQDEGIG XV \R WIQN R
QLI HHQNQMSUHIMRQY Rl WH SO\ DQGKRZ SHRS®I P D VHH \WH SO\ GLIHHQ®

) XUNHUP RIH KHDUQJ DQG VHHIQ) WH TXRWV Z H DQDOVHG 1Q FOW DARZ HG XV WR I XUNHUXQGHUABQG \WH WKH
PHDQQI R WH SO\ DV D ZKR®! DQG WH P HWDJ HV \WDW6 KDNHVSHDUH 1V W LQJ \R FRP P XQIEEDWM WURXIK \WH
SO\ 7KH FURZ G VHHP HG \R HQR WH 3 RUMJV UH BIPWRQY RQ \WH GDQIHWY Rl KDYIQJ D IHZ \RR P DQ. GUQN\V D
VFHQH Z KIEK Z DV QRAFBIDUVR P RANAXGHQN XSRQ UHDAQ] WH SO\ 1Q FOW

$ QRWHUGLIHUQ) IOMSUABMRQ L1Q WH SO\ Z DV WH SUHVHQFH Rl 0 DF XII DWO DFEHW V & RIRQDWRQ + RZ HYHU
WL ZDV FRQXVIQ) DV 0 DF XIIjV GMAKWDERXWO DFEHWV FOIP \WDW. 1QJ ' XQFDQV VHYDQN NG KIP

EHFDP H DSSDUHQWZ KHQ KH GLG QRADWIHQG WH & RURCDWRQ 7 KLY SDWAZ DV D EIW@RI LFDO

- KDJWW P RUH \WHWH ZHH \ER GHDI DRRWY 1Q WH URBV R RQH Rl WH Z MKHV DQG 0 DF Xl 7KLV Z DV JUHDWIR
VHH WH JURZ1Q) GYHWIW R DRRY 7KH FRP P XQEDMG WURXIK VLJQ @QIXDIH Z WY RWHU DRRY DQG KLY
Z DV WK® IDVFIQDWY \R ZDWK ' HVSIWM XVIQJ VIJQ @QIXDIH WH WP DQDIHG \R FODWD FRP P XQIFDW NH\
WHP HV Rl WH SO\ DV Z HODV HP RIRQV R LQGYIGXDOFKDUDAWMLY 7KLY Z DV DOR HP EHGGHG LOR WH WRY @H
7KLY KHGHG XV \R YIVXDO/H D@KH FKDUDRMLY GlLIHHQ® \R Z KDWZ H \MRXJ KWKH\ Z RX@ DSSHDUIQ FOW

- KI®I RSIQRQV R \WH SO\ ZHHDP[HGEDJ ZWM O U : LGPV FRP SDUQ) WH DAY \R< ' UDP D FOWHV \WH
JURXS VHHP HG\R RYHZ KHP LQI® HQR WH SO\  7KH @KW FRWMP HV DQG GUDP DU P XVIE KHSHG VHWAH P RRG
HYHQ LL \WH KLIK LOMOW VFHQHV VRP HIP HV VDIJHG ,WZ DV D | DMKIXOUHQEMRQ \WDWFDS\WUHG \WH KHDWAR! D SO\

ZDUIQ) DI DIQAMKXEW DQGIW P DQ. SMD@Y
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7KXWGD. W 0 DUK < AGHQN DQG Bl WDYH®G R / HHGV \R VHH WH DFFOIP HG SURGXFURQ
QUXP SKDQW 7KH* XDUEDQ RI 0 DFEHW DWKH / HHGV 3 @\ KRXVH

" UYHQE\ KLV GHMVILH \R X®! 0 DFEHW. GRHV Z KDWIYHUIIBINHV \R EHFRP HNQJ : KHQ WWUHH Z MPKHV UHYHDOKHLU
SUIRSKHA RQ WH KHDW D VDYDIH GDUNQHW FRQUXP HV \WH KHDUWW RI WH WHDFKHURXV Z DUIRU DQG KLY Z LIH
& RUXSWRQ DQG DQ LOVDMDE®! J UHHG IRUSRZ HU BIDG VR GHDW. DQG GHVKPWRQ LQ 6 KDNHVSHDUH V IFRQE WDJ HG,
0 DFEHW IV VWYGHGE\ < DV SDWRI WHIU* &6/( / WMUDMUH FRXUM

2 XUVWXGHQV Z HIH DZ HAWKFN B\ \WH \WHDWH  \WH VW H DQG VHWIQJ DQG WH DWW RVSKHUH Rl \WH \WHDWH WHD

7KLY SUIRGXAWRQ RI 0 DFEHW LV GUHAWMG E\ $P\ / HDFK DQG KDV UHYULHG R WH 4 XDWY W H IRBZ 1) W
FUMWD®@ DFFOIP HG SUHP IHH $ @SHURWP DQFHV THDWUH FUHDWHO 1OWMI UDWIG DXGAR GHVFUSWRQ 0 DQ RI
\WH FDW\Z HUH XMQJ %IMYK 6 LI Q @QI XDIH WURXI KRXWKH SO\  DQG WUHH Rl \WH DRVRWY/ Z HUH KHDUKQJ P SDILHG
,WZDV DP D] 1IQJ R VHH KRZ GALIHIHQADE®IG DRARY Z HIH SHURWP 1Q] RQ W H QH WR DEGIG DRRY/

7TKHUH ZHWH D IHZ FKDQIHV R WH RW IQDOSE®W IQFAAQ) / DG 0 DFEHW VXITHUQJ D P IVFDWIDIH GXUQ) \WH

SO : KHQ GWHRWQ) \WWHVH QXDQFHY DIMUWH SO\ WH VWXGHQW VDIG WH  DRXD@ HQR\ HG WLV DCEMRQ DQG
WH O\NHGWH ZD\ WL Z DV WKRZ Q VR EH \WH UHDVRQ IRUWH / DG 0 DFEHW]V GHVFHONIQR P DGQHW

0 DFEHW Z DV SO\ HG B\ DFFOIP HG WBJH DRRUS VK + XQMU Z KR LV DOR NQRZ Q IRUSO\ [Q) + HDWF@IH 1Q \WH
1 DMRQDO7 KHDWH SIRGXPMRQ RI © XWHUQ) + HI KW DQG KDV SO\ HG $ B DQGHU+ DP lGRQ |Q + DP LGRQ RYHUMER
GLIHHOASHURGY IQWH :  HW( QG

,\WZ DV DQ HQW\ DE®! WIS |RUDGIQYRYHG DQG DV XVXDQ 1QJ ( GZDUG 9 ,, 6\XGHON GG \WH VFKRRCBURXG Z W WHIU
IP SHFFDE®! EHKDYIRXUDQG P DQQHWY
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7KH &K\ GHV D \BBIQMG EDQG FRP SUMQJ IRXU. ( 6 VWHGHQON
KDYH MVWP DGH WHUP DUN RQ \WWH P XVIE VFHQH B\ UHBDMQJ
WHU G-EX\WQI B! \MBIG 6N RQ 7RP RURZ 7KLV FDWK\
DQG HQHU HWF WDRN VKRZ FDVHV \WH EDQGV XQTXH VRXQG DQG
\WRXIKWBLRYRNQI OUFV \WDWUHVRQDM Z MK QAMGHY R DD
DIHV

- W )DH 7ZHHGBI RQ YRIDY ' DQ %WRZQ RQ NH ERDG
-RODKDQ 7D RURQ JXMWU DQG &DBE : KMENHURQ GXP V
\WH EDQG P HP EHLY EUQ) \WHUIQGEYIGXDOMHQI WV \RI HWHUR
FUHDM D G QDP IE DQG H AMZJ P XVIEDCH] SHUHQRH

6WFN RQ 7RP RURZ IV MVWWKH EHIIQQQ) IRU7KH &K\ QHV

DV \WH GRN IRZ DG \R UHFREQ) P RH VRV DQG VKDUQ
\WHUSDWIRQ IRUP XVIE Z W D Z IGHUDXAHQFH . HHS DQ H\ H

RXWRUWLY SURP IMQJ \ RXQ) EDQG DV \WWH  FRQIOXH \R P DNH
ZDYHV RQ \WWH 6 KHILHG P XVIE VFHQH Z M WHU IBMVK VRXQG
DQG XQGHQDE®! \DBIQN

210£00UBUE 1 UO_ ufefaudddl amd il p &N nd& 60 ™MEUOSUN UseU
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2 XU < "R( * RG VWYGHQW VSHQWD

PMV GD RQ 6DM@E W 0DUK
ELXVKIQI XS RQWHUCDYL] DURQ W@

" VAW VRPH GHS ERIV DQG ZHWMHHW
Z HKDG D VXFFHWIXOADIQIQ) VHWRQ
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: UWMQE\ 0 U6 &DUBA $UMAMDQG 7HDFKHU

$WRXQG R RXU< $WDQG ' HVIQ WYGHQW DH IQFOIGHG 1Q D UDWHU
XQTXHH KIEMRQDWKH 5,6+ 086(80 2) 02' (51 $57 Q' XE@ ( ILH

7KH FUDIYH SRARDUG H FKDQIH SURMPWLY VXSSRUAG B\ \WH Y4IMYK ( P EDWA
' XE@ DQG YAMYK & RXGAAQ , IHDQG

7KHWWHP H IRUWKLY \ HDGV H FKDQIH LV j, GHQM / INH SUHYIRXV\ HDWY \AXGHQN FDQ UHVSRQG R \KH \WHP H 1Q
Z KDMYHUFU-DIYH P HAXP \WH @H DV &QJ DV MWW RQ\WH SRARDLG
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2XU W IRP (QIQHHIQ) VNGHON YMWG 6ZDQQ
ORWKQ 1Q 6KHIHG UWHFHQ® R JHW D IHHO IRU
HQIIGHHUQ) 1Q DAIRY $V XVXDO6Z DQQ 0 RWRQ Z HH
JUHDWKRVV DQG J DYH RXUMNGHQW D J UHDWQULI KWQR
WH KMRY R WH FRP SDQ DQG KRZ \MH\ ZRWN DV DQ

RU DQVDIRQ

6\WGHQN DOR UHFHYHG DQ IQWKWIQR KRZ 6ZDQQ
0RWQ FROMXD® GHYHBS WHU SWRGXFW DG

P DQXIDPNUQ)  SIRFHWHY \WURXIK  WHU HQILGHHUQ)
H SHUWH
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0 U6 &RRN\H $WIMRQWH HDG 3RW

6DP 6FRWZ DV RXUWS SHURWP IQ) \AMGHQAZ KR
Z HOMRQ \R GR HQYJIQHHUQ) DAKH 8 QYHIAW R
6KHIHG VR ZDV DZDEHG WH $GIJ\RQ DG
) LW $Z DBV 7KHVH DZ DBV Z HH VHWKS B\ \WH

IDP IOHV R ( WOHS GIJ\RQ DQG 0 DN ) ILW R
VXSSRWDQG BFRIQVH D SURP IMQJ . ( 6 VANGHQW
ZKR SRIWMWHY \R WG HQIIQHHUQ) DWWH
SQYHVMW R 6KHIHG 7KH DZDWV RIHU
W QUIEDQILQDGAIDO VXSSRWIRU XQGHU UDGXD\M
Ve

6 RP H KM DQG EDANJ URXQG W \WHVH DZ DBV

. (WHWSGIJWQ IV DQ 2 G ( &ZDWEDQ DG IRP HU WXGHOWRI
6 KHILHG 8 QYHWW :  KIOWMD WXGHQARQ KLY ( QIIQHHUIQ) FRXWH KH
HQDAMG IQR WH DP\ DQG GHG DW7KIHSYDORQ WH 6RPP H IQ
6 HSWP EHU +IV SDHQN 0U DQG 0 $CIUWQ R
© IQFREDQN ®BIVD JHQHURXY BUDR IQWH IRP R KLY DZ DG \R KHS
IXMH 6KHIHG SQYHWW (QIGHHIQ) WXGHQOW IBRP . 1
( ZDGV 7KL DZ DU EHFDP H GRUP DQADG KHIIIHG 8 QLYHWAW 1Q \WH

V RQD W EH WHAVFRYHUHG Z KHQ \WH 0 DUN) LK $Z DUG Z DV VHW
XS )P WH $CIUWQ $ZDE KDV EHHQ DYDIDE® W

( QIOHHUQ) WXCHQV DIDIQ

. ODW) W R 6KHIHGWMHOP DNQJ IDPH ) LW 3DUN ) LK & RXW
HW¥ IV DOR DQ 2@ ( GZDWEDQ DQG WNAHG HQIIGHHUIQ) DW\WKH
8 QYHWW R 6 KHIHG
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© H EHIDQ RXUWIS Z W D Z DO \WURXI K 3 DUIDP HQA6 TXDUH DQG WHQ P DGH RXUZ D\ \R \WH 6 XSUHP H & RXUW' XUQJ
RXUYIMWZ H GRNHG \MURXIK WH H] KIEMRQV Z KIFK QRARQD KLI KD K\WMG \WH VW QUEDQFH R \WH 6 XSUHP H & RXWIQ
\RGD, V MIFH Vi VWP EXVDOR WH P SRMICFH Ri FMVHQUDOGREXP HQW VXFK DV WH 0 DIQD &DWY : H ZHUH DOR
| RUMQDW HQRXJ K \R QANQ \R DQ LOMAWWLI KHDUQ) RQ SURSHWY WKW / DIMU RQRXUZD\ W HWR IQMUSEEH. ZH
Z DOHG I XUKHUWKMURXI KRXW RQERQ SDMQJ ' RZ QQJ 6 WHHWDQG VHHQ) QRIEGI OQGP DUW IQFBAQ) WH + RAVHV R
3DUDP HQNV 8 SRQ YMMQY WH $EEH WHORIY RQ KRZ WR DOIUXUHNV IRP WH 7XGRU SHUIRG KDYH EHHQ
FRP P HP RIDMG B\ REVHYIQ) WHU JWDYHV Z DV XQGRXEWGED WH KL KO KWR RXUYMWWR \WH $EEH. 2 | SDIWFXOU
UHBIYDQFH \R RXU$ / HYHO MRY FRXWH ZHVDZ \WH JWDYHV RN P RQDURKV VXFK DV + HQY 9,, 0 DU , DQG( @ DEHW,
DEQIVGH RKHUIQAYIGXDY R JUHDWP SRUMBIGRH VXFK DV ( @ DEHM R <RI +HQUY 9, VZIIH DQG0 DU DUV#A4-DXIRW
+HQ 9, VP RKHU ,QWH HYHQQ) ZH HQR HG D IRXQGR ERZ @ DBQIMGH D YIMVWR \WH DUFDGH Z KIEK SUIRYIGHG
D QFH EDDGFH R \WH GD\

) UGD\

7KH QH WP ROQQ) ZH YMWG \WH Y%4MYK 0 XVHXP  BRNQ) DAYDURXV H KIEMRQV R UHBIYDQFH W RXU+ MRY FRXWH
- MW PDQ R XV YMU D ZIGH DQIH R URRP V \KURXIKRXWIKH 0 XVHXP  ZH KDG \KH RSSRUMQW \R YMWP DQ\
H KIEMRQY RAMGH R RXUS / HYHOFRXWH Z KIEK Z HUH HTXD@® DV IDVAQDIY 7 KH KLIKQ KWRUP H Z DV XQGERXEWGD
YIHZ IQ) WH $ IUED H KIEMRQ SDMEXDD GRNQI DWSUH FREQDCDWM DPW VXFK DV \WH 9%4HQ0Q %4RJ HV 1 RARQD GG
Z H GDW) DERXIKH FXGUDOUHBIYDGRH R \WH DUM DRW \HP VHOHY  EXWIKLY DOR VSDUNHG LOMUID FROYHWDIRQY
VXURXQAQ] HP SIH DQG RZ GHYAKIS / DIMUIQ WH DIVWRRQ \WH YDUHG H KIEMRQV Z WIQ WH 7RZ HUR! / RQGRQ DQG
WH VIH R WH 7RZ HUIMHD Z DV SDMFXOWD QM) W YMW: H GDUAMDERXWCQRITE®! LQAYIGXDY ZKR Z HH
[P SUVRQHG \WHH IQFXAQ) 0 DU 4 XHHQR 6FRW ( @ DEHW , DQG VJQUEDQ® \WH 3 UQFHV IQ \WWH 7RZ HU \WZ DV
DOR QMM \R 11QG RXDERXVWIKH VXIBUMQI XVDIH R \WH 7 RZ HUOWURQ GXUQJ WH 6 HFRQG: RWB: DUZ KHUA
\WH OVWH HPXRQ \RRN SOFH 7KLY Z DV VXSSBP HQMG B\ RXUYIHZIQ) R WH &URZ Q - HZ HY DQG QXP HIRXV RWHU
H KIEMRQV VXFK DV \WH UR DODUP RXUHV 6P IO \R 7KXWED  \WH OWWH FXWIRQ R WH GD\ Z DV SDWFXOWD
HQR DEGI DV ZH YMWG \WH \WHDWH \R VHH 61 \WH 0 XVIFDO 7KLY SURVIGHG DQ IQMHAIY IQMSUABMRQ R + HQU
9,,VZIYHV ZIW JUDWRQV
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6 DIXUED

2 QWH IRBZIQ) GD\ ZH HJR HG DQLQ GHSW \RXUR WH * GEH 7 KHDWH Z KIFK FRYHUHG WH PXMRP VR ( @ DEHKDQ
\WHDWH SDMEXOWD FROFHQIQ) WH OFN R HVITXHWH RN WHDWHIRHWY 2 XUYMWIR \WWH * GEH DOR IQYROHG SRMEQD
\WH EHVWI LIVWKRS YIMWR WH WIS R Z KIFK \WHH ZHH P DQ.,Q EHEZHHQ RXUYIMWIR \WH * GEH Z H DOR YIVWG \WH
HFOPIF %RUIRXIK 0 DUNHWZ MK P DQ. Rl XV DOR YIVMZJ \KH 7 DV 0 RGHLD DY DB

6 XQGD

2 Q WH IIQDOGD  Z DOLQI DURXQG + DP SWRQ & RXWW3 DOFH DABZ HG XV \R REVHYH ERW \WH 7XGRUDQG * HRUIDQ
DUFKAMAMUH DBQIMGH P DQ. SRQN R IQMIAWKXFK DV \KH YDUHW R 7 XGRUSRWDINUH Z KIFK DABZ HG XV \R UHOFW
RQ KRZ WH 7XGRU G QDWV KDV EHHQ FRP P HP RIDIMG WURXJK DUWZRIN $GEAMRQD® \VHHQ) KRZ \WH 3 DOFH
IXQAMRQHG RQD GD\ \R @D\ EDVIV SDIMFXOUD WH 7 XGRUNWKHQV Z DV YHY  YDODE®! |RUXQEHIABQEQ) \WH FXRP V
ZIWKIQ 7XCRUKRX\VHV $IWUD YHY HQR\ DEG! WIS Z KIEK IQYROHG D JRRG EDDQFH EHEHHQ DFDGHP IE SRIQN R
IOMHWIXQ WKRSSIQ]  SUP DUD 1Q JUVWKRSV H FHBIQANIRRG DQG BW R WDYH@ ERK B\ \WEH DQG RQ IRRAZH
DULYHG EDFN 1Q 6 KH I LHT OWUWDWAYHQQ)
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(YD/DPE IVRHR RUBRJIHWHYIQI PHPEHY R MBIl 6KH MICHG . 1Q) ( &Z DG 9,, 6FKRROIQ - DQXDU
DV' IWHARUR WH / DQIXDIH &R®IH DQG WA HG RQ DV D * HUP DQ WDFKHUZ KHQ \WH VSHADOAMWFKRRY
SURIWDP P HFDP H\R DQHQGIQ

( YD KDV EHHQ DQ DRIYH P HP EHUR! \WH VXEMPWDWRAIDIRQ R @QJI XDJ H \WDFKHLY IRUP DQ. \ HDLY DQG KDV BIG
WH UHIIRQDOEDDQRK R $//  $WRADMRQ IRU/ DQIXDJH / HDWRQ) IRUPDQ \HDWYV 2 Q) UGD.  \W 0 DK \KH
ZDV DZDWEHG WH ) HBRZ KIS R WH $WRADIRQ KKH KL KHVWWDFFRDGH \WDWS/ / IV DE®I \R EFMRZ RQ D
PHPEHY TXRM3WR 5HJ . RIGDXHU &KDIUR WH$// 0 DQDIHP HQW/ARDG

JQWH UHFHQMS/ | QHZ VBMWUKH RFFDVIRQ Z DV P DUNHG Z W \WH IRGZ LQJ Z RGBY

C YD KDV EHHQ D FOWMRRP SIDAMRQHUIRU  \ HDWY D/ HDG 3 IDAMRQHUDQG ALHARUR D OQIXDIH FRMBUH

7 KURXJ KRXWKHU FDUHHU VKH GHP RQAMIDIMG [P P HQVH BDGHYKLIS DQG FUDWIW P D] [P VHG H \MEDOIXQAQ)

RSSRUYQUHV \R HCDE®! KHUGDWHY R HQIDIH Z W JBEDCH, FKDQIH DQG YRFDWRCDOWYG. SWRIWP P HV ( YD
Z DV DQ IQAKP HQBORUAH LQ GHYHBSIQ) D P RGHCR FURW GHSDUW HOAWFRMERIDIRQ DQG \WH FUDIRQR! +2/ $

DQG &2/ $ SURMPW \R VXSSRWMKH DFFUHGMMRQ RN VAXGHQW 1Q \WHUKRP H RUFRP P XQW OQIXDIHV DRIRW
6 KHILHG DQG EHRQG $@QIMGH WH G \R @D\ IRE VKH KDV JLYHQ XS PDQ KRXW IRUKH $ WRADURQ IRU
/ DIXDIH/ HDWQIQJ P RAWWAIQUIEDQ® DV FKDIUR \WH H WHP HO YIELDQWS/ / < RUNVKILH EIDQRK Z KIFK VKH KDV
EHHQ®DAQJ IRURYHU  \ HDY/ ,Q\KLY URBI VKH KDV RUDQVHG FRXQBMW ,1 6 ( 7 RSSRWMQUIAV [RUMWDFKHY EXW
DOR OQIXDIH HYHQN IRUGDWHY +HUDSSUIRDFK \R XQQQJ D EWDQRK P DNHV P HP EHY IHHO$/ / IV RXHU
KRP Hy Z KIFK KDV EHHQ DQ LQVSILDIRQ [RUP DQ

, DP FRQIGHQARDW RX Z LOEH IRIQQI XV [Q FRQJI UDXOMG \WHP ERK RQ WHVH DFKIHYHP HQW DQG \WDQN \WHP
IRUNHURQIRIQI FRP P MY HQMWR RXUFDXVH

- W Z D HWWZ MKHV

3WRHWRUS HJ . RIGDXHU) (DQNID
$// &KDIUR 0 DQDIHP HQM/RDG
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QOMIDWRQDO. RPHQV' D ,; ' VD G\ P DUHG Z RWZ IGH \R FHBEWDWM \KH DFKIHYHP HQW
R ZRP HQ 7KHGD\ DOR FDQ@ |RUDFIRQ \RZ DBV JHQGHUSDUMW DQG Z RP HQV HTXD@WV

7R FHOEWDW ,QMIDIRDQ RPHQV' D . QI ( &Z DB 9,, 6 FKRRAQVIWG B DQG WNGHQW R
FROUEX\WM \R D @H QVSO\ WIRXIKRX\WKH D\ 7KH QVSO\  1Q \WH P DIQ HWDQFHV R ERW
VMY [HDWUHV 1DP RXV LQVSILDIRCDOZ RP HQ DBQIMGH WH QDP HV R WH Z RP HQ RXUMMGHQW
DQG B 110G LQVSILDIRQDO 7 KHVH P LIKWEH Z RP HQ Z KR KDYH IQVSILHG WHP IURP \WHUGDI®
@HV RUKNRVH Z KR \KH KDYH GHYHUP HW

, QUSILDMRQDOSHRS®! RQ RXUGVSD\ ERDWG QRZ IQFOGH \WH QP HV R PXPV JWIDQGEP DV DQG
RWHUIDP [® P HP EHY DRRY VIQIHY DQGP RH

3%* (_
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* RIQJ &RP SUHKHQWYH 3DUAN7Z R RQZ DUGV
LEX[] , F /w F Lqg | g/LF %
Audgqdu

: UWHQE\ 0 U- & &RUQZ HD® + IMWRUDQ 6FKRRODUFKLYIMW I RWP HU
&KDWRI VKH * RYHUWQLQJ YRDUG

© KHQ \WH &RQUMYDIYHV 1Q 0 D\ IRXQG WHP VHOHV 1Q FROMROR WH &IW &RXQFIO PDQ RSSRCHQN R

FRP SUKHOUYH HGXFDIRQ EHIMYHG IWZDV D IRHIRH FROFOMRQ \WDWWH  ZRX@ DEDQERQ WH SOQV IRU
FRP SUHKHQLYH HOXFDUIRQ LQ \WH VRXW Z VAR \IWH & W DQG \WDW 1Q) ( GZ DUV DBQJ Z WK + LIK 6\RWY DQG \WH \®R
$ EEH GBI * WP P DUB FKRRY Z RX@ HVFDSH \WH A MP DQG UHP DIQ VHBIRYH JUDP P DUVFKRRY

7KH ZHH\R EH VRUHO GVDSSRIQNMG W DV QRARSSRVIMRQ VR FRP SUHKHQULYH HEXFDURQ \WDVKDG \WLLHG \WH 6 KHILHG
YRMY DI DIQAV DERXUEXWD WHQMHEDM VFKHP H \KDWSXWXS WH UHQNV R P RWFRXQRIOKRXVH \MQDQW DQG P DGH
SRONFDCHQHP IHV R HYHY KRXVIQ) HIAM LQWH FW 0 RUHRYHU WH & RQVHYDIYH * URXS RQWH & W & RXQALCY DV YHU
P XFK GYIGHG RYHUFRP SUHKHQULYH HGXFDMRQ DV ZHUWH P DQ. R WHUYRWY  HVSHAD@® \WRVH [Q IDP IV Z KHWH RQH
FKIG Z HQMR D JUDP P DUVFKRRODQG DCRKMHUGG QRW7KH DOR IRXQG \WH SOQV ZHH QRZ \RR 1DUDGYDQFHG \R
XQUFDP EGI DQG \WH & RXQAMRUZ KR HP HJHG DV WH GDAQ) & RQVHYDIYH VSRNHVP DQ RQ ( GXFDURQ &RXQ ) IDQN
$CEDPV ZDVIQIDYRXUR FRP SUHKHQUYH HGXFDMRQ HYHQWRXJIK KHZ DVDQRGER R . (6

% \WH QH W& RXQACHBRRQV IQ0 D\ \WH & ROMHYDMYHV KDG SURGKFHG VB E\ ZD\ R HIHAYH SRIA H FHSWIR
JHADFFHS\WBIGRH WWDWSDUHQW FRX@ FKRRVH Z KIFK FRP SUHKHOWYH VRKRROWHU FKIGUHQ Z HQMR D@ D\ V DWXP 1QJ)
\WHUH Z HWH YDFDQHHY DVWKRVH VFKRRY

$.J DIQMIKH QDIRCDOSROFDOIEH Z KHUH WH :  LORQ JRYHGP HOAZ DV P RAMKCBRSXOU / DERXUZ RQ EDFN FROAROR!

WH & W & RXQFIODQG \WH. QHYHU BVMDI DIQ XQUD DQG WHQ \R \WH / [EHIDO HP RFIDW  7KH / DERXU&RXQAO
TXIEND UAVXUWHAMG W SOQV ILRP D \ HDUEHRW 7KH GDW IRUDDVFKRRY' [Q 6 KHIIHG EHFRP 1Q) FRP SUHKHQUYH

VAKRRY Z DV QRZ \R EH 6 HS\WP EHU QRW  DQGWHWHZHHQRZ RQD JRQJ \WREH  FRP SUHKHOWYH VFKRRY
QRW 7KWV ZRX@ EH DFKIHYHG B\ P DNQJ DOVFKRRY FR HGXFDIRQDO VRP HKIQ) \KDWZ DV D UHDWHD WP SO

DEMR HQARU+ LIK 6 \RUY DQG IRUWH QHZ $ EEH\ GDBI* IDQIH 6 FKRRO,WZ DV P XK P RUH GLIEEXAVRU. ( 6 EHFDXVH W
P HDQARRIQQ) XS Z M \WH QHZ FR HGXFDIRQDOVHARQEDY P RGHLY VRKRRO FD@IG & IRWSRRO6 FKRRO WDWKDG EHHQ
RSHQHG 1Q RQ' DZIQ/DH ,Q WY XWKHG VNHRKI® SOQRHG SDIP DWE GHAMRQ . (6 EHFDP H D VSOWAM
VFKRRODQG D FR HGXFDMRQDO VFKRRO DV ZHD® ZKIBI 5 X\WHD 6 KDURFAN ZKR ZDV PDGH +HDGP DWMU R \WH

DP DODP DWG VFKRRO Z DV MWMRG R GR KLYV EHVW+ H [P P HADWO GHRGHG WDWKH kQHZ y VRKRROZ DV JRQJ \R EH

FDOG. 1Q) (&ZDG9,, 6FKRROZHDU. (6 XQURWP V DQG DO+ HDGV R ' HSDWW HOQAZ RXG EH . (6 P DOIBI H FHSW
IRU* W 3( DQG' RP HIFE 6 FIHGFH ,Q WY P DQQHU& IRWSRRO5 FKRROZ DV HIDVHG IIRP KIMRY  BDYIQJ RQD IW \ZR
QHZ DV P P HFDOMDAKIQ) EGFNV @NHGE\ DEUGIH ' HFMICHG B\ WH & W $ UFKIWPW DVWKH WP H IMZ DV FRVGHHG
YHY P RGHD % WHHQG R \WH FHQMU IWZ DV VHHQ DV TXIW XQUXMIE®! DQG Z DV HYHQXD® GHP RIVKHG \R P DNH Z D\

IRUH SUAVHQW RZ HUB FKRRCEXLE@IQ) \WDVWZ DV FRQAKFNMG RQ DQ DABFHQAVW DQG RSHQHG 1Q

FRQIDXHG RQ SDUH
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3WRFHHAQ] Z W FDXWRQ

5 X\WHOB KDURFN Z RINQ) FEVHD Z W KLY ' HSYXW + HDGP DWAMU $ WKXU- DFNVRQ  GHAIGHG \WDWIKH EHVAZ D,

IRZ DG R LQRRGXFH FRP SUHKHQUYH HGXFDMRQ Z DV JUDGXD@® DQG \WH VSOWMM RITHUHG KIP \WDWRSSRUMQW

7KH GHFGHGWDWRER ZKRKDGSDWHGKLY  ZRX@ EH\BXJKWDW DIZ 1Q/ DQH DQG WH IRWP HU& IRWSRRO
SXSIY KDOR ZKRP ZHMH JU® ZRXGWI\ DW DZ IQ/ DQH XQIDKH ZHH UHDG. \R RQWH B[ \WW ) RP YRV
DW8 SSHUB FKRROZ RX@ QRIFH YHY @B GLLIHUHQRH IURP WH Z D\ \WH 6 FKRROKDG EHHQ LXQ 1Q SUHYIRXV \ HDLY/

7KH ZRX@ EH \BXJKWE\ \WH VDP H P DAMY 1Q WHUJRZQV WH \MDFKIQ) Z RX@ AMDEH \R \WH VDP H KLIK
ADQEDUE DQG 6 [ \W ) RPP ER\ V Z RX@ EH SUHSDUHG IRUS QYHWAW HVSHAD® 2 [ EUGTH HQW ZKHWH . (6 ZDV
GHMUP IQHG R P DIQEIQ IW SUHP IHUSRVMRQ $WIKH 6 SHHK ' D\ 1Q 1 RYHP EHU RQD WXGHQW D8 SSHU
6 FKRROZ HUH IQVIWG WH + HDG 3 UHHPWI DYH \WH Z HBRP IQ) DAGLHW 1Q / DD DV XVXDOWWH / DY) 6 FKRROVRQJ

Z DV VXQJ Z W JX\AR DQG \KH + HDGP DMMUFRX@ SURXGD DQQRXQFHWDW  ER\ V KDG J DIGHG HQWN R 2 [ EUGIH

QQHR WHP RQVAKRDUWALISY ERW LI XUV KL KHUWDQ XVXDO

*5/6%$7. 1% 7(' 6

+ RZ HYHU WHUH Z DV RQH UHYRGMRQ \WDWZ DV HP EUDFHG E\ WH + HDGP DWMUDQG \WDVWZ DV R [QRIRGXFH J L LOR

WWH 6L\ ) RUP D8 SSHUG FKRRCDWKH ABWR \WH QHZ WP 1Q 6 HSWP EHU 7KHH ZHH R FRXWH \WUH

\ HDUJURXSV R JILDAMGHQW DW DIZ 1Q/ DQH Z KR KDG EHHQ WXGHQW DVW& LRWSRRO6 FKRRODQG \WHUH Z DV DOR

\WH I HDUHQA R HIKWRWP V Z KR Z HH DQ XQUHBRMG KDOR! ZKRP ZHWH JIWE 7KH + HDG EHIHYHG \WDW

R \KMY QHZ \ HDUJURXS Z RX@G KDYH SDWHG\WH 1L \WWH KDG VDWKDWH DP DQG. ( 6 IRXQG QR GLIIEXQV

1Q UHFXMEY IURP \WH SUP DY VFKRRY DWKH Z HMD HQG R \WH FDWKP HQADWD 7 KH + HDG FRX@ KDYH Z DAMG

DMHVH FRKRW Rl J WO DGYDQRHG XS \WH VFKRRODQG P RYHG DFURW \R 8 SSHUB FKRRO , QAMDG KH VRXI KWDQG

JRWSHIP MRQ IR WH & W & RXQAOWR UHFUXWE HOW I R \WH . (6 6L\ ) RP ,Q WH HYHOMKH RQD

UFOONG  EXVWKHVH JIL® P DCH D J UHDWP SURWWIRQ RQWH SUHYIRXV DO P DB EDVIRQ

7 KH \MIUWMHQ J LW FDP H ILRP ALIHHOWAKRRY VHYHUIDOFDP H IURP 7DSWQ VHYHIDAURP \KH * 1L + LJK Z KRWH
SDUHQW UDDVHG WH.  FRX@ J HADQ XQSDUDMBIBIG VI[ W IRP HGXFDIRQ IRUIUHH Z KB RKHY FOP H IR JIL®
SUYDM VFKRRY ZKR GG GRAVKDYH D VW IRP %RV ZKR ZHH XGHOKXVIDWEF DERXW. (6 EHFRPIQ) D
FRP SUHKHQUYH VFKRRO XQYHWD® Z HBRP HG WH DUIYDOR WHVH \WILWHQ JIL® ZKR Z HWH \WH [IWAMHP DB
VAMGHQN HYHURQ WH * BWRS 5 RDG VM DENRXJ K \WWHUH KDG EHHQ D @ WG QXP EHUR! 1HP DOl B RYHUWWH
\HDY 7KH SUHW FDPH SKRRIUDSKY Z HUH \BNHQ DQG DV RQH JULOVDIG k' XUQ) \WH IIWMIHZ GD\V ZH Z HUWH
WHDWIG @NH REMPW IURP RXAMUVSDFH EXVWRYHUMP H WLQJ V VHWBIG GRZ Q DQG Z H EHI DQWR IHHCP RUH DWKRP Hy

7KH IRWP HUJWDP P DUVFKRROWBH Z HUH P RUH DSSUHKHOWYH 7KH KDV JRGH \R D@ER\ V VFKRRY \WHP VHOHV
DQG \WHQ R\MQ RQ R DOP DB FRMUHY EHRUH UMMWIQ) W \WDFK 1Q DQER V VFKRRY ' DYIG $ QGHYRQ \WHQ D
QHZ \MDFKHU OWUD GUHQEDY ILJXUWH DPRQY WH . (6 ABII KDG \BXJKWDAD FR HG VRKRRODQG IRXQG K1Y
VHQRY IQ\WH B URRP Z HUH DVNIQJ KLV DGYIFH RQKRZ \R WDFK JIL® 6 RP H JIL® IRXQG IMDZ NZ DU \WDWZ KIG!
\WH Z HH FD®IG B\ \WHUILWAGDP HV \KH ER\ V Z HH \WOFD@G B\ \WHUVXWDP HV RQD  EXWKHUH Z DV JHQHIDO

DJUHP HOMAKDMKH RQH R WDFKIQ) EHFDP H VRIWU ZIWW GW UHIDQRH RQ VDUDWP DQG HYHQ SK\ VIEDO
LQIP IGDIRQ QHWHUR! Z KIFK Z HUH UHJ DUBHG DV DSSURSUDW |RUWH WDFKIQ) R J 1LY

FRQIDXHG RQ SDUH
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6 RP HR \WDWIMWJURXS R ML W IR JILY Z HONRQ VR XQYHWW Z W \® R JDIQQ] SOFHY DV2 [ EGIH DQGIQ
0 DUDUHW IO Z RX@ EH DSSROQMG kt HDG * L DAKRXIK \WWH + HDG 3 UHHAWZ DV WD D\ V D ER
DQG 0 DU DUHWZ DV KRUILIHG R 11QG DWKH QH W6 SHHK' D WDW/KH Z DV (QRACFAGHG 1Q \WH SOMRUWP SDIWV

1 HYHWHBMW \WHVH WIWMHQ 6 [\ ) R JIL® DQG WH P DQ JUL® 1Q \WH FOWHV DW DIZ IQ / DH Z HUH WH
IRIHXQQHY R D J UDWADGMRQ \WDVWKDV EHHQ DQ XQRG AHQI\K R \KH VFKRROQWH  \ HDW MIQRH
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© H DUH GHOI K\WMG \R DQQRXGFH WDWB HAMUO RXQIRG & KDILP DQ R + HURSUHQHXWY DQG DOR WH 9 HMDQY ) RXQEDURQ KDV
EHHQDZ DIEHG 0 HP EHUR! WH 2 LBHUR WH %4MYK ( P SILH 0 % LQWH. 1QJ V1 HZ <HDU+ RQRXWY// MW

3HMJ ZDV BFRIQVHG IRU KV YROQBY VHYIEHV \R DWP HG IRUFHV SHYRQQHO IQFOIAQ KIY ZRWN ZIW \KH FKDUW
+ HIRSUHQHXWY + HURSUHQHXWY HP SRZ HU HQUHSUHQHXWY 1URP \KH H WQGHG P OB FRP P XQUV \R DFKIHYH \MHU EXVIGHW
DP EMRQV DQG IRUH QHZ FDUHHLY DIMUVHWYIEH

&RP P HQI RQWH DZ DG 3 HMUVDIG K7 KHUH DUH RYHUMER P LGRQ DUP HG IRUFHYV YHMUDQV IQ WKLY FRXQN 7 KH SHRS®I Z KR
GHHQG WY FRXQN 1Q WH DUWP HG IRUFHV  DQG WHU GHSHQGHQW  GHVHYH RXU J UHDWMAUHVSHAM RU \WHU VHIYIEH R \KLY
FRXQN DQG MY RXUGKW \R KHS WHP Z KHIHYHUSRWIE®! k6 HMIJ XS \WHURZ Q EXVICHW LV D SRSXOUFDUHHUFKRIFH IRU
SHRS®I GDYIQ) \WH DUP HG IRUFHV KRZ HYHUIMBY [UDXI KVWZ MY UMN |, YH EHHQ YHY |RUMQDW \R KDYH KHSHG P DQ VHWKS \WHU
RZ Q VXFFHWIXOEXVIGHWHVY \WURXIK + HIRSUHQHXWY k. DP IQGHEWMG \R \WH RAMBIQEQ) FRP P XQW R SHRS®! \WDWSURYICH
WHUWP H DQG VN \R DPADV EXVIGHW P HQRWY [RU+ HIRSUHGHXWY y & WD) D QHZ EXMIGHW IV RQH R \WH \RS [ FDUHHU
DVSILDIRQY R SHRS®! GDYIQ) WH DUP HG IRUFHV DQG 3 HMUV Z RN KDV GUHA® FRQNEX\MG R KXQAUHGV R H VHYIEHP HQ
DQGZ RP HQIRUIQ) WHUQH VEDW

+ HURSUHQHXWY Z DV IRXQEHG 1Q DQG GLHAV® VXSSRW WH DP EMRQ Rl FXUHQADQG |RIP HUVHWIFH SHYRQGHO DQG WHU
SDUGHY \MURXIK RQH \R RQH P HORUQ) DQG KDQGV RQ JXIGDGFH JLYHQ IUHD B\ VRP H R WH FRXQW V P RAWXFFHWIXO
EXVIGHW GDGHY 7 KH FKDUNWY UHFHLYHV J UDQAWXSSRIWWURP \KH 9 HMUDQY ) RXQGDMRQ R DFKIHYH IW DIP V

FROIXHG RQ SDUH

) LOG RXWP_RUH DERXWWIMH 9 HWALDQV ) RXQGDWRQV RQ WHIUZ HEVIWM
KWBYV 777 YHWILDOM RXQGDWRQ RUI XN WRUHY OQHZ V SHWUP RXQWRLG P EH GHF
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3 HMUO RXQNRG YR

3HMV* UDW UDW (DQADNHU' DYIG: HOAMOQ ®GIV3 RDQG IRU( QIOQG Z W KLY Z I1H DQG \WUHH FKIGUHQ IQWH DWW \K
FHOMY ' DYIG GHGIQ SRYHW IQ D Z RINKRXVH 1Q 1 RN KDP

+IVVRQ 3HWMUV* UDW (DQEDIWHU 6 RBP RQ: HOAMQ ZKIOWRQ KLY ZD\ \R Z RN 1Q %P IQIKDP 1Q IV UHSXWIG R
KDYH VDYHG D FKIG IIRP EHQJ IXQ RYHUEXWQ \WH SURFHW Z DV IXQ RYHUE\ DWDP DQG GHG GDYIQ) KLYV ZIGRZ GHANAM
ZW  FKIGUHQ 6 RBP RQRQD KDGD IDWIQ) \R KLY QDP H

3HMV IDXHU 0 DXUFH * ROWRCH Z DV ERQ \WQ \ HD OWU DAMKH RAEUDN R WH ) WA RWG : DUIQ DQG KH
SDWHG RQ\R KIP \WH J UHDWMBHVSHPWRULY FRXQWY  DQG WH | DPAKDWWNEHFDP H KRP H\R KLY IDP [® + DYIQ) @/HG \WURXIK
WH6HFRQG: RWB: DU 3 MUV IDKHUFRQVMQFHGKIP R \WH [P SRUBQFH R WH 8 .V DUP HG IRUFHV 1Q SIRIMANY \KLY FRXQM
DQG KLV IDP 1O KLIKDKWMG B\ Z KDWY KDSSHQQJ 1Q8 NUDIGH DQG \WH 0 LGEB! ( DWIFXWHQ® 3 WUV IDWHUGHG Z KHQ 3 HiMU
ZDV  +HZDVDQHQMHSUIHQHXUIQ YLP LQIKDP  DQG FUHDWMG D VXFFHWIXCEXVIGHW GXUQ) \WH 6 HFRQG: RWG: DUP DNQJ
JDVP DWEDIV

3HMJUZ DV ER® 1Q %P IQIKDP 1Q DQG Z DV HGXFDWMG DW. LQJ ( GZDWBV ) LYH : D\V 6 FKRROYAWP IQIKDP DQG . Q)
( GZ DBV 6 FKRRO6 KHIHG + H QVFRYHUHG K1Y HQUHSUHQHXUDA @IUZ KHQ Z RINQJ DV D EIQIR KDOFDBUIQWH ~ VZKHQ
KH VBUWG VHER) MZ HBW \R Z IQQHY

© KHQ 3HMUV P RWHUDQG DGRSWMG IDXHUHP LJUDMG \R $ P HUED 1Q 3 HWU UHP DIGHG 1Q 6 KHIIHG DQG WDICHG DV D
& KDWMUHG $ FFRXQEQAZ MW %DUEHU+ DUMRQ 3 OWYWH QU HMAIQGHSHQGHOWILP R & KDWMUHG $ FFRXQEBQW 1Q 6 KHIIHG
7KLV Z DV D TXDOIFDURQ Z KIEK KH IRXQG H WHP HO FKDEQILQ) \R REWIIQ Z KIOWDVKH VDP H WP H KH IV H \WHP HD SURXG R
DFKIHYIQY

6 KRU® DIVMUTXDO 1QJ KH RIQHG WH / RQGRQ 2 IIIFH R $WMXUSQHIHQ &R 1Q Z KHH KH GVFRYHUHG \WDWGHVSIVWM
\WH I DRVWKDWKH GGQWKDYH D GHIUHH [URP D 8 QYHIMW  \WDWKH FRXG VWBIQG VKRXGHUWR VKRX@GHUZ W IDUP RH KLIKO
TXDOHG Z RIN FR®DI XHV

3 HWMUNRIQHG WH &RBRIDWM ) IQDCFH * HSDUWW HOAR' $ WKXU'$ QGHWYHQ DQG Z DV \WHQ VHFRQGHG R WH 7 DNHRYHU 3 DHOIQ
IRUZ R\ HDLY/

Q KH @IV WKXU$ QGHYHQ DQG VABUWG XS KLY RZ Q EXVIGHW DV D IIQDQRDOHQWHSUHQHXU +H Z DV DQ HDW® AWRIH
LQYHRU DQG GUHARU 1Q VHYHWDOVXFRHWIXOFRP SDQHV IQFOIAQ) * :  3KDUWP DFHXWFDY SB 5: 6 +RAQIV 3/ & DG
/ HDWQQ) 7HRKQRBIIHV * URXS SB

,Q2 RREHU 3 HMUVHYHG RQ \WH $ GYIVRY YRDUG VR WH 2 [1IFH RN 9 HWUDQY $11DILY SDUWRI \WH & DEICHW2 111FH
3 HMUDHV 1Q XUDG BXFHMIKILH Z W KLY Z IIH* IDQD Z KR LV D J DUEHQ GHVLI CHU DQG WJ HIKHU WH KDYH \Z R FKIGIUHQ

S5HDG P RUH DERXVWH 9 HMALDQV ) RXQGDWROQV
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%RE 1 HHGKDP D FRQMP SRIDY DQG FBRVH IUHQG R P IQH ERK
DWVFKRRO DQG @MU DWE W RKQV 2 [ IRG

KDV GHG P\ ZIUH DQG, DWQGHG KLV IXQHIDOVHWIEH
\ HAMED, 1Q9I5K 6W GP XQOV

+IVZUH R VRPH SOV \HDW KDG GHG DERXWKLY \VDP H
P H QWA HDU DQG %RE KDG EHHQ IDIL® DRYH WRXIK QRWIQ
\WH EHVWR VKDSHY MIGFH WHQ

%LE g, [ ., /w

© HJHAD VWMDG QXP EHUR! UHTXHWW DERXWIRWP HUSXSIY Rl \WH
VAKRROIURP \WHUIDP IOV DQG VXFK D UHTXHVWEDP H \R XV DAKH
HQGR OW\ HDU $ @FDCP DQ &KDWUM : DOZ DQMG\R NQRZ 1L ZH
KDGDQ Z UMWHQ RUSKRWRJ UDSKLE IQRUP DMRQ DERXVKLY J UDQE DIWHU

YRE: DO@ZKRKDGEHHQDW ( 6 1Q\KH QW \%
%RE :DEGI(

I XAN® ZH WP HP EHIHG KIY QDP H IURP \WH WP H Z KHQ ZH Z HH Z UMY \WH VFKRROY FHOMQDY KMRY 1Q
DQG DOR UHP HP EHUHG WDWKH KDG EHHQ DQ RAMBQEQ) VSRWP DQ DAMKH VFKRRO FDS\WIIQQ) \WH
FUEN-WDQG | RREDQADP V 1Q ' HOWQ) IQR VRKRRCP DI D] IQHV ILRP \WH SHURG Z H QVFRYHUHG WDWDO
WY, FURNHWDQG | RRED@P DWKHV Z HUH UHSRUMG 1Q J UHDWGHBIOR Z H FRX@ VHQG \WH : DQIDP I© P XS0
SDIHV R IQRWP DIRQ RQ %RE : D@/ FDUHHU DV D FUENHWU DQG |IRRED@U Z KIBI DWWH VFKRRO + IV DO
SURZ HW @\ DV DQ RSHQQ) EDWHUZ KR DB RAMDE D\ V JRAD RQ R XQV DQG WHUH Z HUH VRP H DVWKH VFKRRO
Z KR WRXJK WDVWKH P L KWKDYH EHHQ JRRG HQRXIK \R SO\ 1RU< RUNVKILH

© H DOR NQHZ \WDWURP \WHUH Z HUH IUDP HG WDP - SKRWRJUDSKV \BNHQ DQQXD® DQG \WDWYRE © DOV
\WDP \/ Z HUH VRP HZ KHUH \R EH IRXQG ,WWRRN VRP H WP H R 110G KLY \WDP V' SKRRV EXVWHYHQXD® - R - DFNVRQ
IRXQGWHP EXUHG IQ\WH DUFKLYHV SKRWRIUDSKHG\MHP  DQG Z H Z HUH DE®! VR VHQG QHDWARSIHV \R WH IDP 1©
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